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far! fafaf ^)T ?rm 

17 5R f 1977 

C\ 

(*m “v”) 
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1. fa 1977-7 8 W fan ^ % fart» : ?7fa«fcT §TTT g, ^ $ 

far ^ arrm' wmx ttt ^ far 3; i 
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2 . to rr Rfa % ir rttr % Tfaft ft tort Rkf Rt aft Rkt RfEfan 

(r$T) foil RT R? fafaTOf % fTOS RTOTR TO R^t RT I Rffa R^ TOk RtRT 

Rft TO ra qfr RfwifRi *ft *ft fa $Rkt torr TfrfhRT Rt Rt f?w srk rrt 

to fen tot farot fa RfkT srk fkTRRRT r> tort r jito faRT rt r% i fafa 
fT5 RRTfaf if TO 1 "^ TOR if TO fRTfVT sffT TOR Rift ®T% R> RtTO % fan; 
Rt TOR TOTR f art RTTTR TOR % TOR fait if RRTRT TOT RT I TOFT RRRT 
fRVRTR | fa faR ^R RRTR Rt TO TO TOT TOR & Rf TO RR R^rfaR faRT 

TO TO? fa TO SFFft TO 37TTO *jfa if ft Rffat, RRTR 5?k iftRPt Rt fdTTOR 

RTfT TOR % faR fTORR Rk TO% TO ft RTR TO~T TO I TOTRl Tltf % TOTR 

faronro if rr rttortor snroftfa tot! to I farm fttt «rk rttotV tot to 
R tr fkrr tot 11 to RTfaR jprfa Rft ttott rt rr rtrt rtto I *fk to% rr't 

Rt RfaTOT <fk 3"RfaTR TRcTRRT % 3T% R "<f TO TO t|n(TO TOTR TO ft RT3RT 
RT^ff I 3TTR 1 tifofTrfRR TOT^TRt Rt TOFT R TTRft TO ffaTTT RPT Rt R$ 

fTOR^ Ttrt RfR $■ fpfaftRTT RTR £ I TOR RTWR TO fa TOR RRft 5PTRT Rt 
Rf RRR fTO ^ ^TT ^TR % fal* RTR RTR % TOTt TO% 5 < |5 Rt farft 
HRTT RRRK R^t fTOT RRTRT | 

3. RRffR RTRTT RT TOTR kr Rf RTRTfRR *k RTfRR fftfTOT R> TO TO 

RT tTR TOT TOTR | I RRR Rt RRt % RTTR *fk RFf >rfaRfaRTOT RT Rift TOff 
RTn Rft TOTTOracrrm Rff RTO TT, ^ faR ^ ,T * T5r ^ fRTT § fa TOTOrfatR 
?rfa Rt TOT^ Xffar RTRfRRiRIRt % SRfTO fa ^ TO ?IT I TR% SFTTRT JJIT 
RfaRT RTRfR faRRT RR%R «wt gTR ^Tt fj, RTTR?f RTR RT RT TO>R 

TOT faRT ft I TOfa r 'Tfaf ^ RTRTfRR Rfa RTfRR RTRRR R Rpffa faRTR RfaTOT 
TOfTOTfafa sffr RTO RTOPto RRf Rf TOT ir ^ror, TOfaRTf Rf RRTfar «ffT Rfr 
Rfafar Rfr RRlt Rfar RTRTfaR farfaf % faTOR RT RTO ^ ^ TOT f I TO 
RRfWEfr Rf RfaRRT RfTRfaRTTT TTTOf # TORfaRTOT R RRfcT RTRf | I TO 
RTTRf faRRT TO TOR Rt TOff RTfa RRT £„ ift fair TO RTO R^f f!TT | fa *t 
TRR RTRTTT % RTR RTTRlf RTRT Rfa RRRt RRTk RTRfRRRmr R TOjRTT TO% 
faRTR RnfaRf Rt Rf faRT ^R % faR RRTT RT TOT I fRiT R> k RTRR R> 
TfffRRft faRTO Tf | TORff RfaflT if ’’ifa f 1 ! RR TOR RTO RTRTRt RT TO RRTT 
RRTR Rt RffTOT Rt | fa TOR RRTR RTRRTRR it fdlw faRTOT, RTRRRt 

Rk TORFRRRTRf RT Rft-RIR RfafafTOR fan RT R% I 

4. TOR TOR ^ ff R'TR 11 xfa RHr Rt RlklT Rt RtS RfT RT SPRJR RR, 
*f TOR Rt ITfaTOTOT Rt RRRTR ffafR xfk RRTRRTRt ^ Rk ^ TOR fRRTT 
RTOTRT RTjpTT I TOfaR TOftSTT if TO faTO RT RTRt faFRR R TOTT Rft Rt ft, 
TOfaR Sf TT TOTR ^ ^ R'TR faRTT RRT RTOT I 

5. RTTOffa ^SRRTOT ^t RR^T JJRVJR RRTRT Rift R^ft jt ft fa TOfaR 
^fa Rt RT TORfaT Tjft | I 1976*77 if RlfaR Rfa «fft RT 2 RfaTO ^ R*T «ft I 
RjTOf 5-9TR R TO RR *TTf*TR ^fa Rft RTfaR tfTTRT <,T TTRRR 3. 5 STfa?TR T^t f 1 
5ft fa RTRTTOT R TOR ft Rfat RR | I «fk RRfa RR RRRT RTOT ftRT fa TRTOT 
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fttft % sire % $4rft ft?i ft ftlf »rm sntfft 4*?t ftt | fft7 ftt, 4*4 4^t % fft <mt7T 
m ftt ftftRmt % smr ftt 5 nfftmcf ftt fttwr ^fft -47 ftt 47747 44nr ^V 
T 4f 441% I 44 <-s r -'i o fft ?[ft THftl 1 ^ I'jhi ?rrer?tft JTPTftRPTlftT ftt7 d^ftlftt 

ftt ffTT fftr ft 4+4 TOft jftftt I 

6 41+44 + 74+7 + 4 T% ft £ 7 R% TOTFf 44 H 4141 414 44 $ fft 44 

444 74 ftftt 441 % + 44 % ritr fftnm % rr 4 £ 4+4 fftiwuT 4f vi 1i 

+raft T5fq 414 + Jr r! wt it 4/4 ftt rr 4f%4i Rft % ^rvrrfftr, 4 ? 44 $ fft 
sftt 44+4 ft mmr rr^.f^rf fftftt ft 4T7<wr ft Rtrr ft ftt# mm 4+4 45 ft 
f$ I Rfr R^t 4 + ft?i4H qfft ft ftt to f# 1 1 4? ^ 7iftt7 faro rt 
faro 1 1 'sj'T fftfti ft 7414 R to ^ftr ft R7ft4 fttftt f ^ | ^ 

fw^r ft 747 ft fftlW 4+7 TO41 444#&l44R ! flit4T4r4£ fftwft 44TO 
5 m* *T*rr?rpR titor % fftft tot to# ft tor toto ftw §t 4i 

1 1 

7. to 4+7 4 TOT 4 ^+4 |tft 41 rtti qfww to ^<pit % fft nTtftt ft 
P4T ft 4f4 "FI ft+TOTORf TO4 414 4+ftt RI 44414 4T4 1960-61 ftTfTOTRRRT 

&l 444*4 4144+ ft TOT 4441 $ f4 m 47J4T4 1968-69 ft 1973-74 rR 

«r3grr toi 41 t fTOj im tot ft 4 + to ?i44 f: ft fTOftft n# 11 tttoto 

ftt fftsnTPRrr *pt ipfiiFT ftt ^ftt ?Trr ft ?r*nm ^rr wcrr t 1975*76 ft w- 

«w«it ft wft ftt 5RRnr # jft ff J(| 12 srit ftf?*P cT^r % g^Ksr «Pt 
ftr mm jrt i w-9TfaT %■ f^nR^n: ft w-frwO ftk ftrt^inftt ^ grrftr 
jpt qrn *srrt | fftr^ft ft wt ttrtt ft ^fftftftr wwn ?ftr fttft wi 

ftrm fftr^Tpr ’t^r t| ^ i ^ ft f% nfttftt % rr ft ftft? *pt ttpir 

*prft ^rft ftftft vr ^r^rm str i 960-6 i % w^ft ^ |, ftft fftroro ftV 
jfe: ftrftt t ffr s;mfr srrfftv ftftftftt ?ftr rRrtt ft * 55^5 9 fRRr prrft 4 ft wr 
1 1 ^<r fftrtft ^'t 4 ft fftt T^ft m ctR '<rfftcq- 4: fm; r% ftftiR qf^rnr ftlft r 

?HTt RftJT ft! ftTRft fttfftftT ftr l^rft ftwr ftft _ft fftrr ftr<-unT4T 4R ft? t % 

StR t I ^ RHT 4R6 ft fftTT rRRTT; <1 <$ ^44^ 4 ft I 

8 ^«ftt fft ftftrftr ft 4TRT ?TRftt ftt (TRftftT 4ft ftk 4IJKT T feTT £ 1 

ftm ftp fK4 ftt 7TR7T ft 1976-77 ft ftR ftftlftt 44 ^44? ?T4f 44474 12 

4f-l 46 4| 447 *TT I 4@ 4fe 4^4 ^4 4R ^4 4TR4 ^ *ft fft ftr®4 474 ^Sl 

474fft7 ft 4|4 7414T 44RR7 ftt RtR: 4ft fTf qfn4T4 4T4 ftt 777=44747 
ft 4441 7RR fft^TT 7^ ft I fRlfft 1976-77 ft 4T§4 fft447t ft 4=44 q«p 4fft4 

^74 fRrfft ^ft fft7144 ft fftftt ft ffti7 ftt ^4 T4 f^lfft ftt JTT 4Tft 444 ft 

RT4 % fftft fmftfRT ft I 4fft4 RR 47 ftt^ftt ftt fRlT TR4 ft ffttr TO#f 
ftR TOW 4744 ftt pTft 4T4 ftt44 ft I 

9. 4ft ^ 744 fTR ?R4 ft fft ftft ^4 ft Rft 7Wft4 4T4 44 4444 50 
arfftRcl 474 ^4t ft 444 gftlT ^t 4^T W4^4474T ftt 444 ijfij 47 71474 ^t 
frfft m ft 44444 ft TJft fttftt I 1976r77 ft 774*44741 ftt ftt 4fft4T f?4fft 7^: 
45 34T417R iffftt ftt 447417 ft 4?ftt fttft % 4474 ftt | 
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io. rrrat thr srrr Rf it' HrrcfR t srr Tfrrs'ffHcn' 

% r%ct fruR q--i Mr hr % far gRTf ircff *Rsfr RRRRr tt Hniffm- 

HTH srw?n HT SFTT rfffiR ff TR I I Tf SH HR if RR | far Rst 

thr Jr h^ttr ir \fz tt HTcfa tsw % htrh 3faf h#T «ff i tf $r 
fTP qrff ttt | fspRfr ^trit ir rnfr if t% g£ £ sftr th if *ft fra - % tt? 
ir HcTTTTRr q?r ffar qfr tt ^frtr>fr tt nf ? i ttth % hthh ir HrmTfTT 
TTjTT if TfT ^f^qT HR fJT?TT £ tfaR SIR RTR TTH art XT^ff HTTmT t 

sRfa Tff %t 1 1 tth, ferR^ft, rr tnl TfRt Jr Tfarra tT Rjfrr fa^rf Tfr 
1 1 Tf tr pw £ fav qft ft #r % sfa ir tt qff th ir ir 4 srfarsR 

Tfifapf crt wtrt t cfr sprY ^rrr Htar ?r ; rwr ir ffr % fan* yar r g-^p 

HR HR fit l 

u. fHiff fTTFr jfmmr ^ «h w hr tprtt tWtfaRJT qrp tfT 
fTTT TRT «H I sffr fifa SRH 3T% if ftfTSRT Hrt ftSTT if r3T : , qpffa 

snrfrr nr Tt fh ftr *ff th hr % tpt hr tr tt far i 965 ir srfetfrR 
TY TT 1956Hl904HR%TTfqft'8 TfcTTR apV TlfTT f fz Tt $ffacT TT 
•Pi RTT H, W 4 STfcHTR TgT % 196,1 it RTR ftt RH TWT ft H^fpfPRH 

ir sprfa tt -nm nffaR ir ft w ht trrt % i ht tYfpfrrTH tt srfaqnfsFP 
Fttt ht rt ifr hhV wr wkfrfiR ffe ^r r ir Thttht wr a> h?ot rrjfY hrt 

?pfr fHRfl PRRR'rRT TF4 4lY HR R%P 1 1 976-77 *T HVjTtfTP ^ 
tt io srfrR cfr irw Tfr Ft 5 Tf Tar?r f Ftt ^itFr srpt % fT qm 
srRfRRT qfTfRfRr % HTTT ?HT fHTR 1 976-77 TT SR*R qfTTRlr TTf HflR 

b «0 s\ 

5TT% R HTTT H^f R6T HT HRcIT I 

12. RPriR Tfe 2R % ?PTTH hV 3TTR t THt ^ HKfRHT m HR qft 

a I s 

HR? ir, RTcT % ^ArfFfiR 3T% if tDRF % ?RHTt m TTOf ir fTRTT 
qRH Hf SRcTT t^F ^ | R% qfTHRRRT, TPRTT qRfRft % RTTf Tf^^vi 
if TH TTTTRTT HRT Tit HRTT H fTHT H Tfe |f | I JRrfil^ ifTTfeR TTHTT 

qff srrHWRRRf qif grT rr ti% hptr %■ sfteftfiR si% qit, HTfw 
HRR qfr H1MHT % HTTN, HRT f^RTR TR ^ TRW |T STTarnf^P TfiHRHt HT 
HURT qTRT RPT I 

13. PrJt Tt HTHT if, TRfiF HTTcf TT fRlcT H^ff if |, 1976-77 if 

URRT, 197 5-7 6 qff HT^T qRH % RTH STtT ^ff TRW TTg?fT % 

291 IT T ^ Tfe ?> Tfi Tf THjl if, HffiR TfT | I fTTHt if HHf RRT 

^ Haft ir Tfprff fr HR ifr TRR, RTH % RRR- 7 R TPfTT T^T ^ ?ffT pTTf 

surfriT frfrTr if ^fr Wtr nfe f^ i fer »fr, p - thrw ?pt nfr fftH 

qff STR if T?fr qtr fip ^RTTf ^RR-?R TRH qff HRf HTf HWfFR SfTOf % 

SRHT Tf HR % fiR R sfft RTHTT | I ?H RR RTT fHRT ^rR ^TTT | 5rfT 
fHcRf frtrfr SJ3T JTTTfaR frfsRT if hWt t, HHif ft !TfW |f HRf ffTRTRT 
ttt a?R ph t qft v\ titw *rfsR Rm frrrfq rr 11 fttnt sjtt srrrfsR 
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fafanT fe IFF 5 HTT 7 : mm it nOTT fenT ffe -jnfe fenfe fe fein emfe T^fe it 
^rsriTcn fair nk nfe fe few it nfe srm i 

14 m jnTTTT mm w. t ffe fn im rrfe 3TVTi4l^l'4+ mifeftffe ^TTTT ffenfe 
fern; mrmfeT ^ffe g^mr mnn mfe mfefe, nfewfe nfe fn £fen mfent fe t mV 
mfet 5^ fenfe fe WTOfT if ffe3T nr nfe I n ?mW7n n^ mfet ir nfem | 
sfH nn TF FTO mi fefe mfet fefe, TOTffe Tn TT fe fen fen nmnT nnfe 
tott ffefe nrm nnfa i w 41 wrt fe nmfe P. 1 

15. mg mfe fe mmwmnT nfT ffe mm fe fe mfefefn mmn nfer fen fe 

nnw w mr krr fefenT 1 fen fer n mnnn so fefemr fen n?rrfe ?mrfe m 
?fef fe, mm nfefe fe gw, fesrnm % rnnfet ntr mjm, mrawm m^jfe fe fenfe 
fe fro mfe fern ffefer nmfe m fen ^-'fe ^mm ^ fem?- mm fe ffefe fe 
ww mr nnmr mofe % fen fen fe n^nwn ml fearTfn nfam nfe n mmmr 
nrnnn mm nfe met f, fen nfer feT mmi fern 1 mfn fe rnn’rm mi nnsm n^ ^ 
fm fen fe qfe fanm nnfe mwfi fe nnfen mrnfnmm fe mmfe 1 fen % n^m 
mt rnifet fn fe mV nrnfer nrm fe mrmr fe nnrfe fe frrnwmnT fe mm fir 
’femrc mfe % mrmnn, qfer % nnf it nrfem wn ntt fn fnnwnmr nTerni it n 
nffer fenr n^t fem p 1 sn fenfn ntt n^t nrfe qtt 3 psr?r 1 1 ^ mm, fnmf 
«pt emm nnmT 20 nw fennr qft mfe5 srr n nn n^t % 1 gn Jmn *gs mft ir 
^n nr qtt ^ft Tjnr nfe % fen v-r, nfenr nnrnt % 1 nt ark nmn mr sfe 
fenrf-wft mr, noft % ^mr nqnfer qn Tjcrffe ^mntfe % mr % nn n *rmt- 
fen nfe nnn wr sfe 1 ?nt nspR, mntn mtnr‘-<|n nfet, ^n 

nrnftt, nrmTt ■tftn 5 j® fen % nnft qtt mnwn n n^r n nfiw n^ft nnrn qtt 
nrnrm mw+or 11 

16 . ffe % fennn % wfen nit ^fe q?r nmntn:nT it ^fe nrn ^ fen 
nfr nfer frfe fe* % nfe nn-nffeRT nt ^nfesn; n n^n mfet % n^w n 
nt 4nm sfe 1 nn% fen w ^t, nnfnmn wk fnft nrntn, fen nfen, 
mm nn nfen mfe n^mm +i4“t>Hm"T ^ fernm % fern 4t nfemfe nmfe 
kfefY i 3n% fen mnwrm nmferfe fe mn^n fe mfe fe fefe, nrn fe n^ nnsfe 
mr fera fe rnmr fern fe nqm fet ^p^3i mn, fer it kr fen nnsfR n fen, 
nfefe ^n fefem nfewfe fe nrnnm fe fem ffefe fef unfu^i amwr ^mn- 
to 1 1 fer nnrfe nmfe n fennrr fe mrfe ni nnnn fei mfe ^nr fenfe ffe 
fen few: nfer it mn fe nnfe fe fern nr nfe 1 nn n^n rnrk^ nrfen 
ffenrn fe fem-fefem nnfew fe nrsnn n nfe mfn nr-n fem nr mpm I, fefet 
fen fek femferm fenrfe fek fefen mn^tr fe n^Tfe nr mfenmni fe nm 
mi fem nrn 1 

17. fenm nrnnt fe rnmni nr?- fe nm fe ft, nfe ft n^ ffemft 
nnmfer n|w fe nrfer nfer fefe 1 nn nmfe fe nnnfe it nrfe fe fen n^fe 
mr fe, nnrnferRnnT it nfe, ffe fe few fe, ffr w? nm nn ferr fenr 1 ?nfe 
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foiT iftjHT HR TT RRR RR^ TT% RRSR Jf RfRR&T RRR pTR I frfa 

rt stFtFFrrF (iffrfrsfr) Rr ^jrc rrrR Ptt *rfaR rrt rtr rr^ sFr stFr 
fc c tr rmF rF vfr 5 tjt 3qr?r th-tt ftt-tf i rr%- fr^ R~#r % srrsr, ^ stFr r^r- 
^rr% rtih rfR fRqffFRTir % rfNr rF r stFr rr'trt^rf grr rrrt 
{ftTT, TPfr *ftR RtfFR RT R R*®r RRR RRRT gflRr, R#RRr tffr' # t TO 
rrtrF qfr <jfT rrt T7- r^r rF t?% *f sr^F srrwtt R^ffr pfnfr, itm rFf ttRjr 
^rjtFfrr rrrF jfr<fr sr> wr? rtr ?tFr #rF rf #rrr ^fq-snir ttr rrrf 
?TrF i R rI f^FRl Jr fR Tjwt rt rtcr RR Frrt rrt %1 rrrr f*r ?rt 

RT t fR CTH RT5RF RF, STtFsTR qTSpff % RPT, RT fjTPRT RR RTRT R|Tr oft STflt 
TIE R 'ft® Rf »T<F t I <TRr RTcT RR% RF 3fKTFf £ fjm RT nftTRRofF TT 
l gTT RTRPTHT fF RTF fRTRT ST TTT Rfa ffRTT R Wff | I 

18. ffa RF TTTHT Tf RT Tf TTRJT TjfF | fR TTOjffR RTFT % srfr 
RTfTFTrr Tr r}*kt fRTTrf ^rrcr i ^q-frr TTTir ?TTr it & Fr trrfIfF «tt #r 
fanr rttw fTTSTTFR- tihtt rf rtH Jr tst ttt Rfr f?RrT % frq f htt %rt 
3rrTT, rh rrt rfiiFFtr Tfe % fr? rirttr HTWHr rf srFgRrfsrR rrit it ^ 
^hh; f5Tff% favr ^ f Ti'4-^r?!^ % jrcr wk PniiTor ^'r 

s5Tf%r^r WUR ^tr?Rt % T 5lfni ?T qi ^ wrdrR? Hrspft ztf’rp rt^T 3r 

I RTRTTT iff -jirit, R^d-ilKlT 5RT5fr, ’flRd, fRR"fr RlT TftfR'q-R RgqT 

% f*TRTR qr, fRRTT itt RcTK^ti R r^jr rtrhr 5>rt t, fq-Rq srtr 

Rfr TRRt I RTTfftR RRtR Jr RTRR % RpT RfRT RfRR^RT RRR % fRR 

-JW | f% rFrT RRTT RTRTR RrfcT % RfTR, wrt-Rtl wfsrp RFaRTfRRT HP]; RT 
^TPT I RHTR T, tfrf^T STRcTT RR RRTRRR ^RRR YFftR ^TR % 5TRf?TR 

5JR RP1 1 RTR ft, rI TfTRlR'fWI RR TTRtf^RR RRR R ?R tft R^T fflR 
RTf^R fRR% ^TTH RRtRR RTRR Rf RTRT 'PTRl | I RTRRt?: RT R^ R^R R^- fapRT 
^TTRT f% Rft ?Tt RTR % WTR f^RRT 3RT5T !3f^ m ^TrRT | I f^R 18 RfT ^-JfRptr t 
R 1976-77 Jr Rf$RRl ??R^Jrd RTt RR STRRlRR RTRT f%RT RT RrR RTRR rF^ 
% fo^qur R RRT RHRT | ?R RrRRTR> Jr fRRR q?T RTRH RfRR 555 
^RR g'T Rf RR 1% *{5 R’JRTR 255 RTFs R qxr RT SHR-TTR Rr I ?rJT ?R R«R 
% RjT^ RT RRT RHRT | f¥ RfWRRWr RT RRR TC RTqirfJRR RTRT FfTRRT :R)vfr 

| wfk StV Jr RRTR rF fRRRT ?rFw ^ 37 rRr RRRT 5 I 

is. ?rtF- f® art H*mr tJr rttt r«ir rttr r' 4 Ft Rfe^rf Jr | *fk 

WTtmfK R (RRfjff) % RRRTR ?fk Rr»|fRRTRTR R> RRRR % I ?RfRTT 
R fRRH % Frtt qVrcR ^TURT rF 3RR-FRT R^fF flRF I RTTRFR rMFRR fRRRT 
a?R sfFr 5TPT HTRfuR ^RRIRT RTRTR W RRTRR fHR W RRR RT aRRRRT^ 
RR RfF | R 7 ! RTR 'tfF RTfF 773RT ^FRT I RRTRT R^ ^fRffRR RT^ % fR(T 
RF strrt rtR rrF fR R rrFr rIrFFr RR R RFt WTRT RTRR 'tST Rt rV $rF 
Fwirffl R R Rf RTO; IrRR RiPa<RI < ^ RT^ f I Jf RRfect I Rf ^ 

fRRTT ^FRT fR RfRR ^RR fRRt R STRRRapF Rt ?R RTH % fR(T Rr^fF RR fRRT 
RT^ fR' ^ ITR OTRTrRR fR^JlRTff % RR Jf, 1RR RRRI RT ^TrR ^HT Jf R ^ 
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srk mm gra fYaYffar aY m NY Nf % nNr iNY NketiY rp% N[ 
ffa Y RFT RTT t I 

20. fNYY ^ mtrrw'i NN NY Y fa; fap rm tp fNrr toot, Yfa 

NY w- ttYY % fN frr fa 1 1 fn fNYY tY ttprtp fYY *NY 

TkY NY fkrr Jr TTmTT NY TTOTnTfY m N WPT fa=crcr Y fa nYY fNYY 
%■ mtfRp ?fk farm far % ark Y *rf t fto NY % 1 m fNYY tY 

fa % ffgrr 'ifr TOPT f\ pfaY PRTIT RTT Y ffapT fa Nk % fa, fa faefa 
pY Nr mrnr % mrro N YY, tN % ^ottto farm bY, mm ppppY % 1 
mfa bt sfa N N Y faNY % farm gY far tY *rfa % fa fp rrwr 

TTFT Tkl I 

21. nTf? fa fa YY | farrY fafap NYt tY fa fa fafarr NrqYgrmrrt 

fa ^ N | ftfa tt 1 v& fa* irm YY fpfcr Tpfat, irrrrfa Y, f YYfNY mm 
YY faNY fam Sr YN *pr mj?R fir mr ?r mrr 1 1 N NY grf N | famr f*m 
rmm far trfw NY Y *ns Tfr |, fY sot s:N Y YY NY an?m mfa i km mm 
tb fm fa f*r N (arm tor, amjw mH+iO tir gk Nr finfY YY Yfrrp otNYY 
YY ottotr 1 NY Y fafa-Tsm fa YY mfa fafafaYY ir otto frrrN NY rtt 
itfr 01*1 ci i, eft *fY N ’trrgw’TT ^ f% fYnrfrr ^rr rrr ^ < 5 j!*Y NN fNr grr ^ FrNr aft 

N ir N 1 1 NN srarR % ?Rtr ir srftr^ writ stir Nr $ frrq; iif NYNY 
<nwraN 1 fTRTROTRY Nr %N^NN 5 tRwrN%N^R« $ Nr fN fNfrr 
^‘r writ ^frir % ftrrr ^rfmr fY 1 rrm fr, N NNsr % rrT«r ^ Nr fan 
JY fa fn crNy *fk ^r mrrar faNY NY%rrm wifrYfaNT vfYfNft^rT "FTntn 
wr N | 1 nY'tnwnrr, ftfaft it NY Nr NY Nr Sr w% fm % «ttNY Sr rt 
’R mr | Fp mNY 'pt spaT N ^Nt tt far % n£r ^?r trt w 1 1 rrmfa fn itrSt 
if rrN t^Yt i 

2 2. Np ifarpifY forfr ^ Nr rtct g^R «rN NY mrwr Nj Nr 
fn % fN Sr rrt rr N ^rrr 1 1 jr rp itf rrc <rr w | f% nf rmpn 

nYNfYwr Tr farr Tf fY pfY gpnnf rjn nNY 1 ^nfar FmW Nr Sr ^Y 
N tNt nr nmy>Y farm: ^ ^ far N N*gYfNt tpNY N i yfn swign Sr 
NY Sr arfe ttY Sr rrrfar NY t ttY nrr fr farm *pT Nryn m n^Y 1 Tf arm 
TiR fetTO trt f Fp ^rrmr Y srfYr n? ^ tt snffa mrrn trjpt rt spt 
fnn Y m n t 1 y? pr tYrrm | ffa fmY yfY Yr nnffNYwr »k srfan 
Y n Ytnm % ?rwrr YY ttt trY pY f%NY rrt 'jsrfar 1 1 srfsrrr fSrN, tffk 
yfr T^fNY, YYffr Tim, N far % farmr nk mrerm pY fart Sr wr 

fY nfsrp farm % to ttf fYY, Srfar w m pt to wtt f rt Pp to Y TfiY 
TfaNTO Y prfY m tYptt tt srfaFT shtr n t^ 1N ^Y fNY Y fYY Y, tttot, 
YN, TfNfT NY nfim ^nfartrY Y fasm pY ffe fYnY 1 mr ft, pi far srrm- 
■>jer N Y? fNrrr tp, rro Yk Y, irnfa nNY % fYfar qr Npp to Nt ffa 1 
fifr pY otp gY fafY Yr fYq ^afar tott Tfr pY ^rr rr%YY nfY fadenr YfNY 
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% rir iRrt ttrt Ft R5Ft Ft tVNt srrtrt Ttfr itrt i priRtR gw % 

TfFTFFR T>t TffRRT TRM FF% % f^ITT RtRfRRTF W Wt RSlt iflT I fRR% fF TuftR 
$5Tt it TRTRT FtRRTF fRRT RT R% I Rft RFtTTRf Ft RRFRT FT FRTF fH IR ^ 5 fRFTRRT 
| eft TrttfHt % WeRfask RTRtR rrw f f™ ft atR ft Itt itrr i 

23. R<| WtT % farm % '4t IR RRtRTTFt Tft WRIT FT JgRSTFt Ft fWT it 

Rgc R y fr frr gar rfr & i "pj gsftr rr gRPr ft wtai fttrr TititRT RTfiR fTpf 

T? TF rfgT RRtT ?tRT RTffRr Ft FT SlWwt FT -RflRTR FW gt FT IRTF FTRft 
W sftT fRR '{Ft Ft Tf^FfFTt % RRFR ?t I RRft TPjfFcT sftlftfTFt % RT* R FTTot 
FTT |tFt F^t fF^ Rf RTTRR T?t RTR i fF TRt RRF faFTR F fF^ fFRRt FR FTfW 

Tft 11 gRTfW % ffcpT, Tpftur wt ^ ^Rmft TftRgR ft Rew^r rwr % sftT ftr rtf 

F$ RRf RF g^Tfr tft I Ft tft RRt fSJ W Tgtf gt gRtf WFf TRTRteTTCFRT Ft RRRtf 
%FTtFFtFFrFFfFTTt I fRfal FT TTF t fp RP^FT Eft^tHlFft FfRFTR %%T TRTR 
RTORt FTsf fePTTRRiftfFRT TFT &l gRTFTRRRRPjfRFTttftfRFt F TfHITRRTff, i#r 
^t FI fFftFF FT R gRTt fRT RgH gTRttft R Fftgt IFF WftT Ft fRR'ftRfa FT R 
FTFTT gtRT I 

24. fFRJftfSRWRR TJFW FFtf F %tr TPjfFF T'faftfRtft FT ERRTTF FFR 
Ft FF'FT Tift | I tF^rfr Wk NIFR-jHt ^SRJRRtRg fWFT faRT t fF RT^fRF RR3R tffa 
Mt % TitFt % FWTF gtftR tf tftRR Fr RRTF FTr It FFFT t I fETFTT F RTF RfaF 
TtFTTT F FWTT FT TFT FTT F fFT ^ F%F fcfk RtF RTF FFTTI T Ft ETft 
Rft^ R <fk FTF FFRT Flf^I I 

25. FIFt ^FTFt it TTTRRtF Tt ftlfWT FtTt Tf RFtFRnft T>t RRFRT FR TTRtr 

f^t | I RER Ft TI FTRFF TRW ?>Tt fF fR ?R RRR ^F ^Rt RtFRT % 5Rkt TF FIR 
FF FI t Ft ^TRRtF ^ ftlfFR FFtFTTFt % fF^ FtFRTF % RFRF ^TT FF% F fFTT RRlt Tf 
^ I ER RtFTT F RRPfR, ^R FR RRift ^TFt, Ft Ft RTRTRTTTt ^ TT?T RRE? FTRT", 
2RTF Tit RTRTIkT RTF’^F FFt TF ‘FtF’ SR FtF RR fRR RTRsF FFTRR I 

26. RTfRFffe- TftgNtTF% FTRFTFt TRTR FRRWT R «j% it^ ^ RTRTfft Tt 
^t RFt ^ I ERf^PT FRRRTT % PiTtl'T Ft, FR RTRTFR % F|RR TRF Ft FRT gil t % 

IRTt: FPtFR FT RF RfRR RT TRTRT itTT I ^Rtrrw {RR^T Tt TTt Tt R HR TRt if TfFRTF 
tRRtFR %FTRFR Ft iftF RR RRR ^ FtFTTF ERFT TgRIRT FFfF R^ ft®R jJR ERIRt 
Sf «ft RTTRtF Tt RftFTF fFRT FTt RTT RT I fRTft «TTf«TF TT% Rk F^RFI % fRR Rf 
FPiFR IRRT TRTRT RIcR^R |fFRt7ft Ft gSti ; TfFRTF FT RTT"4 U ? fttFTF FFR F fFR 
^RTF FF*t % RTFt RRTRTF R*ft RWR TR?R FF% itR I *RfFR ER TRTFR % fFR Ft Rt 
f'l^R FF^t ^t, j%RT fFRt flRlFRTig FFRT ^ I fgi-' I ?ftF ^fF IRTFT ^ fRTRR ^ fF 
IR RTt gfURt Ft, RRTR Tt RFTR Rpft Ft RRRT-FRIFF ^t TTR FFR, tRfR^ I^t ^R 
fRRR % TI^T Tit RtRT TRTTT TReR FFt l"tR RtF grf RRTRTF FTFt FRRT itRT I 

2 7. fFR FPtwt Tit Sft RRt Ft ^ R RRt RFR {jtR FRfF RR% ftfR TRtRT RTRR 

grwitRiftrR^^rrtt^FtgrFtRF ttr ffrT| r smfFr^ftRw ft 
30 Tfdara TF RTF RTT R% t FftfF R^flR FTFt RfRF RTRT % RRR Tt | I %fFR RRR 




tJFT I — ?5f. 1 


otttot tot aranOT trott 


50? 


tot ot-tott ^tTt ott^ tot £ 1 kp^Ti wot stott^ot Tift f 1 fM%rr w qlr otiot kt fw 

:srWTT % qfrtT q>q ^rff kt TT kt WT Wk kt ktPqqt k TktfOTTOTTt OTTTT OTt 

=h jtct % ottr; TOTk Weft kt kt qrtk if ktf ot^t fqqt £ 1 tot^ot; ire kirw i fi 
OTftk k Trcjtq OTOTkt kt Trfwr kt ocj ik k ototft klTk % fqq ^0 qq rfktk k ferrT 
TTOTt ototO £ 1 

2 8. OTS OTfe^JOT t f% kOTOT TOW ft ft OTT TftOTTt kt TOT OTTOTtt £ I SOTT9T TRt kt 
Sikt OTT OTOTk 'rPTOTWOTW £tk OTt% OTTWOT % TROT dfTIOTOT-fertOTt TT^ OTS £ sfk fork 
OTt fJTOT OT, 5FW Tt’T kt TprRj k Ttrk TTOT "THTT kt OTOTOTT SOTOTt TOT ^ft £ fe TtOTTOT 

q^qt wRwp'TPtfr % otottot Tift kt OTrfet 1 otwtot trtotft kt srrft ktOTr ott tipot 
otott qqOTf £ 1 

2 9 . Wt % ^tFVtt qTTOTT STTt OTfTTq ijtj OTTW fe^k qkf if qqTOTR OTOTOT OTF £ kfr 

sot ototot tit-'OTOT'OT TRjtq ottot k tfjttot it 1 8 .9 TfkriOT w wt I 1 f%?5 OTTTOTft wot 
ot#t otst £ 1 wife fTTOTq-fqq rot, tot sottot s^f, ototot qtr OTq*^ft, q4qrkqr tot 
qj?qr$ otott, tot rot qk t nr-q^rqqr qrfe ototottot k kt ottott ot? ott £ i wot witt, 
fttitT w k ototot qwr. otototpottot kt otPotott kk ktOTOT otot tot kt qqfrOT OTTfert % 
trot, wt Ptotot fefr qqf^ qqit «r 1 qfr ottttV otft kr ftott % 

qk qqq q? fqtq if qkOTT qqq ?w I Tkr ir f® qfkff kf ^r fkr 1 

3 0. #qff?FP qqq kt qftw q^iOT fkrr ot wot f qfe OTOTff kk qfw otott 
kt% if wk qrq 1 OTrk ottiot ir q-rkFr ir srfwrw qfe kffth kk otw kFft k km- 
foth k 3^ ott k q^kwkf wft k ws gmf | 1 sot wkt ottot ottf k 
fqa qqqkr k qfw otfototr ott otott ottot ?Tot i pFTfk tot q^fk kt ?ot w k 

fTOTT 5JOTFT SROTff f Fff fk OTTk OTOTTr^T kfOTT-OTOTT kt fOTOTTffw fkOT OTF kk WOT 
kt OTIOTOT kt OTOTT^OT fkk I fk?| TOTTOTTOT k ^OTT TOT tOT OTOT k |t OTFFft OT^t OTT OTOTOTt I 
^it OTOT OTOTIOT kt OTtOTOT-OTOTt k fk'*?'* OTOTOTOT OTFjq TOTOTT ^lOTT kt ?!-HI X OTk OTftOT kOT kt 
OTOTtT OTfW OTFOTfOTOTOTTOTt k OTOTOT k OTOTOTOT | I 

3 1. TOTknT OTOTTOTk k OTROT ?t k OTTTOTT ktOTOTf kt fktfOT k OTlk k OTfOT OTI7OT 
ktfOTtOT I \ fk®k OTFtkt k kkiOTt k ottrt OTkr tt kt otot fcyiC fen I ot? jOTOTt frok 
OTIOT k OTOT^OTOTt k OTfOTOT OTOTOT k OTOTOT 5ttr kfekt 5OTTOT k OTOTOT t fOTOTOT OTk k SOT 
OTFT k OTtt OTOT OTt OTTOTT 1 k OT^ OTFtOT Fft TOT WOT I fk OTTOTTT ^T ktOTOT kt felOT TOT OTft 
Tktfk OTFT OTt ^rk k OTTOT? TtOT Tkft | ktr SOT OTT Tq kt TtTOT OTOT OTT OTTOTT I feT kt 
k OTOTT kt OT§ OTI^ I OTT k OTOTOT ^ fk OTTOT OTTOTfe kt TfOTOTTOTf ktkt k OTFtk k ktwt k 
qfkOT fetTOTT ^fOTfrOTOT TOTk k fkq ^qk totot qstq f ktr ottot kt q^tk t^ot i fetr ktOTOTf 
TT qkt OTTOTT kt OTOTOTt OTTOTOTt kt ^Tt T?Tk k fkq ^OTtOT OTIOT OTOTtOT TOT OTOTfet OTOTR t I 
OTOTOTTfe kkt k OTtk q ?k Trfkt ferfe Ftpototot ot fqkt 1 1 ^^ott fe ototot kt ototjot fk^k 
OTTOT TJOTOTOTft k OTOTITOTOT k OTOTFOT TOTft ^t OTtk % TOTTOT, TOTTOTfe kft kt ktOTOT TOTkt 
OTOTOT k TOTOTt Tft f I JOTfetOTOTj ’JOTTikt TOT kq ^FTOTOT fetOTt k OT^t OTOTTOTT OTT OTTOTT 

SOTfqq sot kq kt ^fk k qfe k ktk TKOTtf Trk kt ^OTtft !sotott otIPhot 11 frFf ^rk ^qt 

OTOTOTtfOT kqt TOT OTOTkOT OTTOTTOT TRk TOT S^OTOTTOT TT fOTOTT | I SOT% URT OTTOT% k TOTOT OTtk 
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qkr Rkt kr Rfqq kr fkR w% if rr?qrar fqnkr qrfprq i qqrprk nk qfq RfrqrH r 

fair qi"R fkq ijtt cftfTXTT k ftW % HfETR qnqr k HTHRIeff RFT If Jjqqrkt k kf RfRqf 

qr sfr rtth it t$j | q^ n^thst Rq ir hr 5> httrit ?rqR ttr kPfr rt qqkq kanx f 
qqq rrq fkR kfqkr qr qkf xfkr qnfr kr ijtt rt rrh f i rt w gq hr qf qgRTR 
fftfa' % wrftt tt kr srrq HFnft kt qrjH k kfR q^if qpff kfakf qx 
SRST RT 3 T XqHHI HXFT k fqtr qqR qf 1 1 qft q^ 4 ffq qqxr ff qf kr Rrir RR *rk 
HPT To ffPTT % HRrT k $q qqq qf XqTq % fPfff gr fqR q Rf 6 q ft Rlkk I 

rji J uqqqq 

32. hh $ rr Trjqrqt kr hr htht ^ i kr huh qq hth if kr xx rt g xqir 
1976-77 % nkrfqq HjqTq kT hrItr hth ir fkq qq «r, krHrxr for qq |, qqifk 
HfaRR qrqkf 4 qrRrfkH htht w*fr hirsh qfr £ i 

3 3 - H?T HR XT^ ^4 R fHCT HR HqqTkl XT qqq HTRT | fk qRTRTq Rf qTxqT 
Rf qq qRH RX TRFT 8,8 7 9 HTf? WJ gfqT *fR 5R TOI 1 9 7 6-7 7 ^ HWf%q HjqRT 
kt ^hxt ir 798 hr? qqq kt ^fk 5>ff i ?q qfk kt Trfirr if R 101 hti? qqq qrnr 

kr xxt ir hxh fkkt k xq *r fq#q i rrktq rhx qqkr ir 4,550 rtr qqtr hirt ?>k Rf 

HRIT $ RT fT 3 ^T RTH % TRlfftlR H^KRT R 373 HTR qqR HftJR HTHTR | % HTq 
HR faqnq TRf H 2,258 qRfy RTtr qff qffef>fr rR STHR 180 qRl* WJ 

nf qfe?pff i #qr ?jwf h 1,734 trR qqir qff sni% |Rr ht tpjhpt | sfr fn fro^r 
RTH 5 pf R 2 4 3 TRfY ^ 9 ^ ^WR f I 

34 STRTR ^qff R fRT % 849 qR>f HITT qft gHqr ft, IQOO fRR RH? 5 TTRT 
HRIT | I HffrfRRT, HRPR fa^ff RSI 5 TRfa?H fqftpff k «Ft HR ?THf RRTHf % 
hthr qr 800 qR'iy ^qci heir%%rsrctk ^Rff 11 

35 . hrtpt | % ^heth qfr qrq?fr wk ^ith qft Hrppff % fnii sqqw 

% HK 1,052 TRR qqrr fqqsf fq^ft RfTZRT STRT f>ff, RR 

ip qqqq fiRr^ rt% vfr viiTor | i 

3 6 . TRq HrfRrqt Hr ff RR p % HR HJRTq I fqr HPf qq if f H 1 5 , 3 6 6 
Rf¥ W! 5TTR RTR | 

3 7. HT t, HHT if, HPffHqT-rq?r ZW % H^Rnff Hr qRHT Hl^qT I 

ffHffq qqi qq qqq if4 q?; htpr ^t fqr qrfqrq rrpr Hrcpft qr hr lift 

HlT qq ?R? % HTTFR 4 HRT H^ff HIT Rif HTR qff KqpT R gO qrqiT 

% q*ff qqrqqr nk fqqpfr ®rff qqr qwkf rh % srfqqrRff qff w rtt Rir?;qr fk q 
g -4 % qqqq fq^m rr i ?r> hr rt qqq ir qkr qqRkr nk fqqnff kf, Hfjf 
qqrqq rR% krqRkqRkqrqq tff k| i fqfkqrppff rttht rt hr: qf 
qkr qrqq ?rqr r? ?qk \m kr qf kkrR rrpr yk i\ RiRfr i ?q% ©.htrt, 
qqiHHTR aqq R R%qq H?ft rt qqr rtt fHqr rtt | nk RsR-qkr q fq rrirh 
k Rq?qRq ?q ®qqf ir qqqq 130 rtr wt kt qkkf k^rk qf 11 






-iflir I—gr 1 girt gr arergrrur ngtrt 

3? TWr sqq % ffTCT 2, 7 5 2 gaftT ^TTr gt agt^gr t?t *lt % sft gagfrq sRg g tit 
ft mRT if 5 6 gd? f qn gt t I gfTttt ?fk rjqfag tTSlT g> ffr % 

>J«t % far St JT'T'T ? 1 t 4 60 gttf gpr gt sttaqr gt qf £ iffgq qq g qfgg 
far t>t trt wisrt % gran - qq sq qr far it fatTf fgqr grqgrr i 

3 9 ^tTsfr gr gqt Jr ff^tr fa gt gqqt qfa tr it, qrsT ffar grgfa «gk g qrgrt ir 
qrttt grtfat r tit gtfg it rrfar ?m faq iitt sftr «ns f* a^ofr % 7jfa ir -qjrgt fagg 
sqrg trtsfr fatrfr tit ff grt ir fret %■ gt r «m gg stmt tit fgqqfqtr % gqgn-, w gfa 
7T7TT apt fttt StR ttfUtt faffa t?T ffgtt gqi fagT am | gk 3 1 gfa, 19 7 7 tit 
gqgq ffa tfa tfa art? % gttr it fg qfa * ggfag tqfaq tit gfqfm g^rggr srjanr 
4? farr srirr it 72 gfr? gqg tit agg^rr gr gt % 1 

4 0 ffatq gqgrq % qsrt art Rift g ggit gfara ffarr | ft: gfat fgqft % gfa 
qfa gr sqrt it qfa f q -jggt qfar qq qrftr gr grtT tit gntr gTT> 1 ^tn 1% g?jg tit 
gr-qg | qfa gf ggg ggg tt qrft aft gr gqrg fggr qgq & 1 ifa frtrr it qg m 
gfr tftt grtr ft? gaf gfgg fat qq gg fagg qrfg gtig gt grg, ^gg fag qj^rgtg 
tt aft tt 10 git? qqf afa gfa frit 1 

41 ?rt it 1 977 -’ 7 i fir trfqg gfarttr % qfqfar ft gnt ttFtt ^1 %r ff 

ift tf> f tr fttr &, f ttrn ttr? r ?tt t ff trrtfT^rgrgg srtarfitftnwf t?r simatr tsq % 5?t. 
apt fttrrrr t?tf? ft f t ’trtr ?rrf«tf ftrfrrt tt fttt trtt t?r tfit f, 1 grtRft 
t?r fitftft fr ff r ir iT=trft f t-tr fttr 1 ?ttt fft t?"t sr^gtt ft tr^tt ftrsnlt 
grffcr ifri rrrttq- ftfrf ttr ff frft rt tft-trtr it tTirwft % tit 

tttftftr tt goft trffn; 1 t 1 ft t f nr ^ fg?t ftm qtitfet rngtr wfft trttt ^ 
f>tr 1 ft?t gt ^tif f® gtt gt trr^tT 1 s*t 4 ft grttr % fgif tf g^ft ft ft? 
tt trfst frgr ir grff tj 1 ft tgs gr gt tft gf?g | 1 

42 tt fir gr mtr gr grrt fggr % 1 ggit ftt ftfgg ggrttr ir tmtut 
19 7 7 - 73 fit tiftf grttgtr % fftattr gif |fr grftsn tit | wtr gfr gg ggg 

ftr %, gt-rr tnff % tttgrtg it ft gf trtfggtmft *rk g|srefr t? ggft ftTt fggrg 
grtggt gt tf ftgr srtrt gg^ gt tnfgg tit | 1 fgag ft tifft q^t tr g#t fgg g| 
t 1 trsj grgtrwt gr t m ^fttr gr ggtt | gk g fr gggt tft g'r tr^fgg gq it 
tftrrr fgtr gr ggtrr $ ttrfg fgr g?ct ir gn?t fttfr ffft ft 4 t 1 tgrt Hggm g gq 
gggr grtrgtwt g'r gftt gq t-r % grtt trgtt gntfr 5 rt fgrtffgg ggf g mftt 
Tf't ff, grtT grgr fr*rt 1 ttgg^rgrgT % f k ,j i, fit rrq?ft fttirirncr % srggr <. 
grttggr g'r gtr gq ir gtw ^t qtftq ggrtit gt rtTW grtn qg TfT | 1 frrfgg 
■gqqqg gqir gt rjgr^g tft tftfgg ^ i fq=g tft ?R#-^rgr ggg gq gt tt | 1 ?kgTfg 
tttr grtfrgtt tnfr ttgarmt g't R[ftg gq it qt gqgg fggr ttr | 1 

43, gttr g'r feg qrr gr qrgg gqq fg, ftt ftg it smt gt grg ' tgtT 
it gt gfg fggrt ftggt, gtfr gtq grg'tg'tq, g'tqitik-qtgt, ftt-gqg’f gigtg wsrf it 
Ttf gtq SgtTirg gt gftgnfr gtq g'tg gnftg gtarntt gkgg't % fgg gfgfqtg 
qfrsgq g't sqq€tt tft| 1 gr 4 tg grggqt it gag grtfr % gtt-grg, grg^ tikt fqgra 
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nrqR Rk iTFft R qkr % qnft qR kq*«TT R nnfgq RtnmR Rr mfRn | i 
R f% qpfk wrrcnq qrq qR qfkxrRT qR faqRkfr qrrR % farr ^tt qqR'q.Rr it 
T{m qfrsqTT qR Rk WTU ^PTT ^TTTJ fRqR fqr rrqr fRfNq SPlfR R, qiq RHRtT, qm q% 
RnnRr qrtfpJT 3^?nq^t ^fqqrft^prmqft qR nr q% i gnm ^ vft fttit % % vnq 
nxqqrr R qrppt qrkv, qk qfRrRt qq qro qnR Rk yrkt $Rt qR qnr *>q RR % qknRt 
qR rRIstt qRmxr Rk qkw qR qqkfkq qnRqR r,fR qR Rn q?R % fk*r 
Rfqfwr rturR qR sjpfri qR rtr i 

44 . 1977-78 % %k%T R %kk RtRR 4 T % fR^ sk TpjRT n«TT qRiq 

7 T 3 R RRf qR RpftRRWT RR^rq^T RR % fnq 5,790 qkn qqq qR 7 ifw -?Rr *it £ 1 

RR qR VI qqR % fair 4,7 59 qRk ^qp fRsrffrjq fqnr qrr R 1 ^Tj Siqq 7 fRqjq qR 

nfR qR rrtr ^sfr nr t?t t 1 

45. %kk rrz R srrRlnq % fRR qR ^q’nT qR qf | qqR 1 s 12 qqRg- Tqtr 
qR ■nfsrr RR qrrfkn I kmR R nwr qR nTRtnnrRT % fan ksRq qprrqqr RV ninRr Rk 
RRk “n^r RRf qR ’rrRtqqrat % f%R, qfrkr Rk n^niRk saRr qR raq-mRinqi % 
fRR, irp-gRR qkK % fan aqqrqq qR rtrRR Rk qrRfa fkrfaqn>Ji- ffaur qR fanRr 
qR RkmrRT % fan *rmqr k nunR 1 %$ fnkkq T ifa R ^tjRR qR qmi^qr % fan 
qR nrR qfaV fkrq qrfRn q^mr qr ^ Rr wiffR | fqpqRr fq fqqrf sqRr fR^R 
% qirfqR'q p R-qR qR qp?fr qfkRqpmrR R krftiq qr fqRiq qk % R-rq; qqr?r ?rmqR 
qRsqrqfsn qq qqi 1 q-qz R srrRRqqr % Rqn; 3 9 78 qk? >;qq qR sqq^r 
qR nt 1 1 q^qkR q'qqRt % irRTfkr ?Rt w>j qryRr qt mfkr q^R gp, 
%ktqqrrqRqrqT, 1976-77% 4 09 oqkk wi^^qrR^, 1977-78R 4939 qrrR?T?qn 
qR ^Rfr 1 tt^tR %k j tRR i t «^RqR qnq'i^R, fqr fjpqTqrq, 1976-77% 3762 qrRk 
^qq % qqqqRr, 197 7-78 R 5021 qkk ^qtr qR pfkft I 7TjqR Sifa; i^RRir riw 
(RqR qR qrfRqi qroRwRR qqf?r qfkqq, 1976-77 % 7852 q^dr ^qi? % qqqqqr, 
1977-78 R 99 60qnRTqiqTTqTTgRiTT | ^ 27 qfwr qn qjkqr £ I 

46 . ?pT q^R | fqr wkf, qRrsRqr ?iRq fqfRimTyq f.fq qR w- 
?qqpTT q?T fkrfnr qrrR % fRiT umf % f% q^i^ ^r'llRR, qqj SFT Rk *j%f- 

qpqq, RRr tRif ^rk rr-wr % 'pRtf^r fwrar qq sfw irmR ^i ^mi i qirqkY 
qn^TT qr kkt ^RIr % fRqqir qq fknq qqr RR qR qr^^rr ?RRV iRmR jy qq 
qqqqqq qr%R qq% RptR qR %?pr Rk qfRri qRqR fkq i Riksrq p%k 

% q-erq RUTTlRk qqfR %i t sik ^R IR RRr %r |R% =^^31 qTT ^T1 
rtr rstR % fkl rpt Rsrt RTfRq I r?pvt Rtffr fRR % RTRfRqRqrqqr qr RTsnkq 
|Rfr qrfkl 1 fkrR fkqq srk q«rTRvrq ^ qfe qR qr %r qpq qrkr % fm 4 , 
rrR R??q^T sr ^ fq q RkrRfRqR qq Rk qqKT RqRk f%qi rftt qikrr i 
rR^rt Rpmpn qR «rqpqrk Rk arqfRqqnRR qR ir r|?r R 51 qiqqis fqqn 
trt | fqr fRq?pr R qfRq ^tiRR ^ptrR qn qu nqimr ^rr n%> Rk nern inrqRqR 
qqnrqq nr n% nfr nfkT fqkr qkr R ffR qR^f^qR kR Rk wptt mri m 
nqRY | 1 ^tt qnR fR ?nR (qr) nfRtn R ekkr fqqqn qrqR % fRn ?ttok % 
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*?t A torTr 5rru[^7 TO fa rrrt toxr, (fa) TOTO £fa A ttwt rrt rTO, 
(it) RRITR % TORTO Tiff fa RTORT AT faTO ERTR TO fax (t) jFr cPRT TOR' 
A TTR^RRT fa Xfa RtTO ip Ptit TO, TOjffa fax TORT % RcRTRR fa TOTTER 
TO fa r^xr fa srtr n t-tt | 1 TOrtto, rrxtr rTO xttortr if Ifircrofa 
5TO % Frtor |r Ptit itt 7 rtrtFirt TOtTOrt rrtt fa to xfa | fax to TOrr 
It fspr TOR TTRRTRT A ^RTORT TO fa Rf & I 

4 7 l>(xr % TOTTRR TO R JR fa ffa ffaTOf ? TOT I I eTRtFrt RTRfa 
TORRRT A 58 MR &TORX fafaTOR TOfTR % FTOR farof fa SRRTOT TOfa 5FT ?TW 
T<3T RRT |, FTO At FxfaR RfXTOR XR <nu % TOTO TOT % I TO% SRTRT, faV- 
RRRffa fa RRTR A AT A XTO % TOR A, R7X TnRRRT Jr At fRTOf 

RFfaRRrfa A 7 TO*TO# TOR fa TOR TO fa ERTR TOT FtoT RRT I I ffanf 

fa TfTORRrfa I? srrerfRfaTO'R' to fa fax rtt far H fa to?xr *ftfa fro% 

% RTfa fa, TOFrT rr-77 ^TR TO I, IJTFSR TOT TO fafT I TO Ttfa faffat fa 0TPT 
A TOR fir aa fRRTC fa RRRTOT % Fro xml fa faro ttoTtott tottot |r |t 
Pfa ion RTTIf XRiT fa 5RT8T1 TOl TO TOTOR TO ft I 

48 fafa farof It Fto srnfnrrr RffTOR fa st^Fr Jr totto 260 tors 

Rrr 5pif v-rfuf ^Fq- <jfaxR XTO fqfTR f^iTIT wV TOT ^IRTTTT TRTTTT JRT ft 
TftTtfr I T T TFT TOT fTOTT AA A f?T httH fTTTTT'TO AWAA % TTTOto ^00 
175 TTHS ^Trr TOt RTOTT T?T ^ TO TOTOTO T TOR fTOT ?T TTOfft gT TOP 
TT TO^ift I 

4 0 fT4T A\t TSTTTT Aim, Af\, A^AA TOT WTff fTTOf 4?T qfTOTJlTOTT 

TTT "?T r FT 3TlT RTTOTOt A^AIAl A fTT ^TTOTT TO ^rTTO TTOTT % fR fTTjffTO 

fTTfr % WTO IT fa nr, faTO AT, 3024 TTRT stqTT % irnfTTOTT TfaiTO 4ft 
^TT^TO A\ At t I TOT TO TO TOTTOTOT TO?TTO TOTT fa TO Rfa TOT, TTTOT ’Erfa 
A 41T TRT flTO TO WrTOTOfar % TOT qfTSTO fa 3 0.4 srfTOR tsfa | 1 

5 0 TOTOfa itt^TT far Tr^rflT TRTOiff % fa TOR TO ^fTOT TORRTWT if 
trRTTTT it AAV-A STR fatrr TTOT TOT £,, TTO RTOITT fa TOT % fa TTfafa 

1 u 

RfT fa R«rfa fa fa^r fa Trfa T?f | 1 I TOWTO | fa TfT TOfa % farrfa 
fa TORTO II % fa(T fa TOR TOfa RtFto fatfa A TOfT TTfafa faTOR % 
ip farr TrrTT’:^ 5TTT T-rrl % fafa fa TO TOR To nor rFrr a a ^ I Tfafa^ TO 

2 0 4TTTT “TfT % qfaq-q- % A(A ?*rfa ^RRTR TOT TO 5TRTO TO"I | I TO8P fair 
TTOT RTOTTO A\T pqrfair fTOT ft TT7T RRfa?T RTORt fa TOrjfT ffar TOR TO, 
fR R^RJif ^rfa JT TO RTnTTOT Ifa I TO TORT I 'TOR % farj RRTR’ fa r| 
Rfmr TT fa TO'TRrfaRRT A RTR ?R RRTRR R ffa TORtR fTOTT TO RTOTT t I 

51 torTOrt A tor totto A rto^r fa, rr fa r^r Jr TO rtr | infa 

fal % RTfa fa R|R TOTTT ^Tfa t I RTTOfa TO TOtTOT % ffai RTRR ?TO fax 

4Trl^R RTrfaFTOR RTfa fa fTORTOtr TTTO TOTOTT fa I fa)X fa # Rf^R TOTRT f 
fa tostt totox fa rF^r ^r r sfrm rt? fax xrfaf A *R?fa Jr rirrir I i 
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r^irrt rt ^ifttR RRRnwr Riftt ft 'ftft ft RTftt ftt Jjfasnn rrtr Rfar 
ft fa? faRT rtrt Rifat ftfa ftft rtr't rt fRRfar r^rrr RfttfaRft rt faRT rtrt 
RT ffa I ^TTRcRtri % HTR ^ftt RR RlftRR RT fttRRST RTRT RTRft f CTft 
fan R^TT 1 lP'*RR % 5PRTRT, 4 0 RTfa t^it Rt RfafrRR aRRTRT RTft RT RTrtTR 
RT% t I T[R RfaRR ft fan f^rerff^TT Tlfft ft RRH ftt RTRift faRft % TR 
RTRRR ft HTRt ftt RTR RTH ftt RRfa IT R'ftt HR^mFR Rlftt RR R|RTRT RT HR; | 
RPR fttT TFTR ^TTC RT ?H RTRRH ftt ffalRiftt TTffa ffaft I 

5 2. ft TfjT HR HfaHlftt RT ftt dc-ftRT R* >11 HTgTHT ftt ftfafa, HI fa H i fa R~T 
ftk fHTft fttn't ft RHft RH H^TH HHf ft RFRTH % fan; rrt$ R^ £ I ftHT fa ftft 

qrrfa rrt I, ^h RfapTfat ftt h^rt ftt RfRfaHmt ft ^hth fan fa ft hhh 

ft WF fair IJTT Rnfafftt wfa fauffar Rft ft Rift ft HR/? Rgt f ftfa TH RTRHT 
ft, HTHfarRHT ft RT0TR RT, Tp?R HTRlftt ftfa HRfapT faftR HRTHRt ft, TR RUHR! 
ftt HHTRtcRTRRHT Rftft ft HfsR ft faRP-fatfa RTRj HTgRT g I 

53. ffafat ft faRTH ft fa^ ftfttH SRRfaRI ft 234 RTt? *Rn ftt pfa 
Tftt R^ t I ^R SRRHHT ft fHHfttftt RRT «nfa *ftHH ft fan 3 3 RTW trit, ttr 
pft RfTT Rifa RTRT ftfalH HR RTfarf HR RTft ft fair 1 RTfa Pin, fag^ 
ftftt ftt RiRRTrfat'R HTTHt ft fan 1 7 RTtS RRR far qTRpjf iflR'faRlftl 

ft fa 1 ^ 5 2 RTfa? RRTT ftt RTfa RTfftH % I P^ff «ffa RfttR TpJij- «fft WTRfa* 
RTift ft, ^T fftsfat ft faft RTfaRTH 5RRTRT ftt Rf ft, 16 7 0 RTfa RRR ft qfatRR 
ftt R^RRT ftt Rf | I RTftt’R f^ffaRR faRR ft fair 2 0 RTfa RRR ftT RfafVq^ 
5RRPRT far RT ^ farrft fasfaf R^ YT RRR faRT 3T1RRT Rfa RlftlR RRfttFRTHI 
ft fan rr^r, ^ ftftfftfaT ftT SRRRRT far RTRift; RT RTRT RTRRlXRft RR R?¥R 
3T5tI ftt ^Tfft ftt RRT RRRT ^ I 

5 4 3prf ft RTRft ft RTTRfftftTRT RR RRrR RJR RRTRT R^ RRT ^ I RRRRK 
R^lfaRR ft fan RTRt^TRT ft ftt Rf =RR?RT ftt RSTRTT ; 197 6-77 ft 485 RTfS 
WT ft RRTR%, 1977-78 ft 677 RPlT nRR faRT W t I ^Rft ft 451 
RTT? ^Rft far irfa RlfaftR RR RTRTR ftt RR R 7 faf ftt RTTR Rnft ft -jvfft ^-jRRR 
ft faft Rfa R3 ft |[T R^R ft Rlft^ R^ft ft RTR ftt Rfa ftt ftR Rrft ft fftTT f^ft 
RTTftR I RRft RPR f[t ft ftPcft Rfa Rfa Rlffa WRT ft ftH ftfa qr^fftq? ft^l ft fRRnR 
ftt RfaRT ftt RRF faRT | I RTRT % fa 1 9 7 7- 78 ft, Iw ft R^ft far RT RTRRR 
113.1 RR ftf^R RR RR Rt RPTRT RRfa 1 976-77 ft 88.9 RTRT ft%R ?R 
^STT <TT I 

5 5. RfftHRTR ft ffafat ftt RfaR falfR ftt R^ft RR, ftftftt faRRTRR ffalR 
ft faR 5 RTfa ftt faftR 5RRPRT ftt Rf | fafat 2 00 ftRTRTZ ftt STRTTr ft 
ftR Rft fa’PTTo? RTRlffal fftsfat RRR ftt ?RTRRT ftt STtfaft I 

5 6. ffarfa ftk Rfaprr Rrpjpft ft ffaRR RTRWr ftt faT ft ^RRg; 
RRft ftt «RRRTfaTT ftt SRPT ft Rftt Rft, WTRTTT ft fan, RSrj ft, 1 976-77 ft 
402 RT1R W? ft RRTRft, 5 11 RTtf RRft ftt 5RRPTT ftt R^ | I 
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5 7. qfroro rV htot: % ffttT ft 651 3 rR ^ 3ft TTfft Raft 
t farm ft 302 ^'t? T,m. *r# % fk? frft Fritto tototott tIttot 4 so tot? 
FTO \ 1 Tj^n^rttu tFrto 'rfwtomm't % f^ 10 3Rfts tott to rtoto 3ft 
\ froft ft a e 3 R 1 "? ^qrr +;^+,-it to trm tfro TOrto % Fro I1 3 TO 
ft tFt? tor ?rfTO fTOn? % fair TO ^rf^T TOTO? % 33 ; F^ft TO TO ft^jft 

ft TO TO & 1 

5 8 . htTOt rrt TO sTTsrfR^T 3ft rtr ft Rjft ft* Tt^-^r T 

3%T ft3K ftlTO ’TiTOtHT ft TO 33R fTOTT WT \ I tR|RTC, TTTTOr sTOft ft TOw 
RT^Rt TOTO % f^nr TOT sTOTOd 3<3T ffR 3ft ^FrtTO 3T fTOTR 3>TO % farr 

1 0 TOR TrqiT TO TOl F<3d S3333T TO TO \ I 

59 ?TTRT 3F ftWH f ffti 3nTO TOt 3TTOTOTO 3Tt 3PK SR®! FTR ft 
RfifTO ftfTJTT Rirr eft R3% TO ^TTlft- 9T TOrFR ft?T ft TT33TT f I ^TPft^FTr % S3 
3 TO 3 TO % fftir 3 5 sfTXT^ ^ 3ft aZRRm 3(? RTdft ft* TO TO ? ftp W 

TO TOr T3pTf TO FrR RPTift, 5TPFTT 3ft RTTO \ fo ^3 ftTOmrft ft R^m 
25 to Rftm *tvt ftsprn: FTOnr 1 

60. % frorr 20 3RTO Wt TOt TOTOTO 3TR3 fti fair 4 "ROT 

too; 3ft ftk sw<tt 3ft TO \ TO Fraft rtr 3ft trot ft 3 tTO rtct \ 1 tpr 
’CrfR-fraFfT TOtrTO 3ft R3RJT ^3 TTlTOTO ftk R3RETT3 WtTO 33 sftRTTiFT ftft % 
RT ft 3ft 3# I I 

61. RrftrOOITT fttT RRroor-ftTR ftftt RTOt % WT3 3ft Tft T 3RTHFr % 
ftt^Tr IFRT 33 3T^3Tfft3 fflftTOt TO fiTOR ft ftft % OK, TO ft: OTO ft 2 02 
31TftT »?TO TO TOCT ROT | I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

New Delhi, the 17 th June, 1977 

*3o. F 18(37)-B(D)/77.~The following is the text of speech delivered bv the 
Finance Minister in the Lok Sabha on 17th June, 1977:— 

Budget 1977-78 
Speech of 
Minister of Finance 


17th June, 1977 

(PART “A”) 

Sir, 

1, I rise to present the Budget for 1977-78, the first Budget to be presented by 
this the Janata Government. 
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2 The massive mandate that the people of India gave the Janata Party in 
March this year was not just a vote against authoritarianism It was also a mani¬ 
festation ol our people's desire for a reorientation and a reshaping of our economic 
policies bo as to bring about speedy elimination of poverty and destitution In 
the last few weeks, our Government has taken several steps to dismantle the 
authoritarian and repressive structure erected during the dark days of Emergency, 
it is our Arm belief that the open society we cherish will remain insecure unless 
we can move forward with courage and sincerity to banish poverty, ignorance 
and disease from this ancient land of ours. Our Party’s election manifesto sets 
out a coherent economic strategy, laying emphasis on both bread and liberty We 
seek to accelerate the pace of economic progress and to distribute its fruits equit¬ 
ably in a framework of democracy and individual freedom Judging by historical 
precedents, this Is no doubt a highly challenging task. The House can rest assured 
that there shall be no weakening of our solemn resolve to work for the fulfilment 
of promises we have made to our people. 

3 The Budget of the Central Government is a mafor instrument for shaping 
the country’s social and economic policies. Both because of shortage of time 
as also because of heavy commitments of expenditure on ongoing protects, it has 
not been possible for me to recast the entire fiscal structure ill line with our declared 
priorities Also, I did not have the benefit of consultations with the Planning 
Commission, which has been reconstituted only recently Our Party’s social and 
economic programme lays heavy emphasis on rural development, improvement 
of the lot of Harijans, Adivasis and other downtrodden sections eradication of 
unemployment and expansion of social services including slum cleai ance. Most of 
the projects In these areas fall in the State Plans For reasons w r hich are well 
known to this House, it has not been practicable for me to consult State Govern¬ 
ments and to induce them to reorient their development programmes in accordance 
with our priorities Nevertheless, within the framework of the rather limited 
options open to me, I have endeavoured so to formulate my budget proposals that 
they reflect faithfully the philosophy, programmes and priorities of our election 
manifesto 

4 Before I outline the broad strategy that has been adopted, I would like to 
share with the House my thoughts on the current state and prospects ot our 
economy The Economic Survey has covered this ground fairly extensively, and 
I shall therefore be brief in my remarks on this subject 

5 The most fundamental problem of the Indian economy continues to be its 
inadequate rate of economic growth In 1976-77, the rate of our economic growth 
was less than 2 per cent In the seventies thug far, our growth rate has averaged 
about 3 5 per cent per annum, far too short of our Plan targets And yet, while 
it would be wrong to assert that our country has not made significant progress 
since independence, the fact remains that even after twentyflve years of 
planning, we are unable to sustain an average growth rate of 5 per cent Clearly, 
a fresh examination of our planning priorities and techniques is called for 

6 Another disturbing feature of the economic situation is the uneven dis¬ 
tribution of growth, which has accentuated regional disparities m the level of 
development. While a number of States have recorded impressive growth rates 
during the last fifteen years, it is also a fact and n matter for serious concern 
that in this very period, nearly one-third of districts have recorded virtually 
no growth, or negative rates of growth, In output The poor performance of 
these districts has both depressed the national growth r a te and also led to a 
widening of disparities In the level of development, a phenomenon which has 
■disturbing implications for the sucessful functioning of our federal ‘polity. 

7. A significant consequence of low and unevenly distributed growth has been 
that the proportion of people living below the poverty line is today higher than 
it was in 1960-61 The available data show that this proportion had tended to 
decline from 1968-69 to 1973-74, but m all probability the situation has deterior¬ 
ated since then. The magnitude of the problem can he assessed from the fact 
that In 1973-76, the economy did not have the capacity to absorb the produc¬ 
tion of even 120 million tonnes of foodgrains The low level of purchasing power 
is a reflection of the chronic state of underemployment and unemployment which 
k faced bv large numbers of landless workers and small and marginal farmers 
The fact that the nrooortion of people living below the poverty line today is 
higher than in 1960-61 strengthens me in my belief that ther P Is need for a 
fundamental change in our economic policies and programmes The status quo 
has disastrous implications for our futur e and our people are rightly clamouring 
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tor a redirection of our policies To this task, this Government is fully com¬ 
mitted. 

8 Rising prices have further accentuated the hardships faced by the common 
man As the House knows, the wholesale pnc e index went up by nearly 12 per 
cent In 1976-7? This was due, in a large measure, to an excessive increase m 
money supply last year, the lagged effects of which ar e still operating in the 
economy. Although we have inherited a difficult price situation caused by dis¬ 
tortions introduced in 1976-77, we are determined to bring- the situation fully 
under control We have both the will as well as the necessary instruments to 
stabilise prices at a reasonable level. 

9. It is a truism that in a country in which agriculture "accounts for nearly 
50 per cent, of national income, the oveiall growth rate of the economy is cruci¬ 
ally linked to the performance of the agricultural sector ’The poor performance 
of the economy in 1976-77 was largely because of the decline in our agricultural 
production 

10 In the late sixties, Indian agriculture did exhibit signs of a n«w dynamism. 
Unfortunately, the modernising impulses made only a limited impact on our 
agrarian economy This is evident from the fact that thh rate of growth of agri¬ 
cultural production in the 1970s was not higher than in the 1960s Wheat is 
the only crop m respect of which there has been a rapid increase in production, 
but even there, the rate of growth of productivity has greatly slackened in recent 
years In the case of rice, there have been impressive gains in non-traditional 
States, but in major rice growing States there has been no breakthrough in yields 
Crops like pulses, vegetab’e oilseeds and raw cotton show a stagnant trend. 
Clearly, we have to introduce some new growth impulses into our agrarian 
economy, if we are to succeed in raising the agricultural growth rat e to a 
minimum level of 4 per cent, per annum 

11, Our development plans had hitherto deliberately laid emphasis on indus- 
tri-a'isation And we have also made significant progress in diversifying our 
industrial structure Yet, judging bv the fact that industrial growth rate since 
1965 has averaged only 4 per cent as compared with the average annual growth 
rate of 8 per cent, from 1956 to 1964. the decade since 1965 can hardly be des¬ 
cribed as a decade of progress m industrialisation That an increasing emphasis 
on industrialisation should have coincided with a decline in the rate of industrial 
growth is a phenomenon which calls for careful examination. In 1976-77, indus¬ 
trial growth rate did increase to 10 per cent However, there is ample evidence 
to suggest that this was due to a number of fortuitous circumstances so that the 
favourable resu’ts of 1976-77 cannot b P taken as indicative of a more cheerful 
trend. 

12 Both because of inadequate growth rate mm growing capital intensity of 
industry, India’s industrial structure has been unabl e to provide a fast enough 
expansion of employment opportunities. As a result, the number of unemployed 
people on the hvc registers of employment exchanges has risen sharply A high 
cost industrial structure rale ring '0 a highly sheltered domestic market mutt 
necessarilv find it increasing’v difficult to expand m the facp of the constraint 
of a limited home market 

13 In the last two years, while India’s exports have increased rapidly, imports 
duiing 1976-77 were rest!anted both on account of the bumper harvest of 1S75-76 
and increased domestic production of such critical input*, as fertilisers The rapid 
increase in inward remittances has given added strength to India’s balance of 
payments and our reserves have gone up considerably Nevertheless, we woidd 
be foolish if we did lint take note of the fact that our balance of pavmcnt still 
rmams vulnorab’e to the effects of sudden shocks, such as harvest fluctuations 
The current level of food stocks and foreign pxchange reserves do give us wider 
options m the management of the economy than ever before Foreign exchange 
reserves will have to bp so deployed as 1o assist in the maintenance of price 
stability, as also in accelerating the process of growth 

14 The task ahead is to dovysc an effective strategy for dealing with the 
problems of inadequate growth crushing poverty, unemployment, growing 
regional imbalances and rising prices These are all interrelated problems and 
have to be tackled simultaneously, though the emphasis laid at any given period 
of time may vary in degree 
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15 It goes without saying that in any strategy we devise, the primacy of 
agriculture has to be emphasised. In a country in which nearly 80 per cent of 
the people live in rural areas, a faster increase ih agricultural productivity is 
almost a precondition of any successful programme for removal of poverty, for 
enlarging employment opportunities, for stabilising prices of essential goods and 
for expanding the domestic market for manufactured goods. The primacy of 
agriculture implies that investment requirements of agriculture would be given 
the .highest priority. In spite of the imnortanee of agriculture and the repeated 
avowal of the need to improve the condition of rural India, the rural sector has 
in the past not received a fair shar e Of total investible resources. This needs 
to be rectified. Currently, irrigation potential is growing at an annual rate of 
about 2 million hectares. We have to evolve a plan to be able to double this 
rate In the next few years Both major and medium and mmor irrigation works 
must be planned and executed as part of an optimal national strategy for water 
use. Similarly, there is an urgent need for stepping up investment in such crucial 
elements of rural infrastructure as roads, markets, and supply of pure drinking 
water. 

18. The programme of agricultural development will have to be conceived not 
merely in terms of increase in agricultural productivity but also in terms of 
making all the households in the agricultural sector more or less viable. This 
will require, simultaneously, plans for development of ancillary activities like 
poultry and dairy farming, fisheries!-, farm forestry, etc Not only will this 
involve the provision of necessary Inputs but also the development of organisa¬ 
tions which will collect, store and market the produce for efficient marketing 
la vital to the success of all these varied activities. We must generate large 
enough employment opportunities in rural areas so as to slow down migration to 
urban areas This can best be achieved in the framework of an area-centred 
programme of integrated rural development, in which the needs of small and 
marginal farmers and agricultural labourers receive priority attention. 

IV The provision of more resources, howsoever, vital, will not alone achieve 
the objective. The entire apparatus for utilising these resources will have to be 
completely revamped m order to improve their effectiveness It will require 
changes in the organisation for both planning and implementation, It will need 
more intensive effort at improving agricultural technology and much greater ex¬ 
tension effort. It will need speedier construction of dams, wells and channels, 
faster and efficient rural electrification, better water and land management, more 
timely supply of fertilisers and pesticides, a more organised supply of seeds and 
better storage and marketmg facilities parts of the country have been able to 
achieve this What is needed is the spreading of such organisation, together with 
requisite resources, to those lagging behind Th f , effort needed would call for 
a total transformation of the agencies which are presently connected with agri- 
tultural development 

18 Primacy of agriculture does not imply indifference towards, or neglect of, 
modern industry. AH that it implies is that, m so far as a larger proportion of 
investible resrources available to the public sector is diverted to agricultural 
development, resources for industrial growth will have to be found increrasinglv 
by enterprises themselves generating larger internal resources of their own 
through more efficient operation a* well as more effective pricing policies Gov¬ 
ernment will a’so continue to pay particular attention to the development of 
industries such as fertihsersr pesticides, cement, power and petroleum which 
have on important bearing on agricultural productivity In order to create greater 
cost consciousness in Indian industry, it ia our intention to introduce, gradually, 
more competition bv wav of a more liberal imp-ort policy In addition, ways 
and means will be found to make possible optimal use of capacity ip existence 
Simultaneously, in executing new projects, we musrt avoid delays which lead 
to escalation of capital costs It is usually not realised how great is the cost of 
these delays An analysis for cost escalations in 18 proiects which had secured 
the approval in 1976-77 of the Public Investment Board shows that in these pro¬ 
jects, investment costs had increased to Rs 555 crores as against be original 
estimtte of about Rs 255 crores. This serves to emphasise the importance of 
timely execution of projects and the extremelv high social cost of delay. 

19 Some of our large industries, such as textiles, are today in serious trouble 
and are in particular need of replacement and modernisation Therefore, ade¬ 
quate resources will have to be Provided for investment in these sectors The 
present arrangements which the Industrial Development Bank of India and the 
other term lending Institutions have for this purpose will hav P to be continued. 
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Sfilso, efforts have to be made to ensure that these industries generate more 
internal funds and, thus, do not face conditions which ultimately make them sick. 
I believe it might be a good idea, if the managements of more efficient mills were 
to be prevailed upon to take over, as an act of social responsibility, some of the 
sick units and nurse them back into sound health under conditions to be laid 
down by Government. 

20. Faster and timely development of power is an essential condition of ac¬ 
celerated economic progress I am convinced that much more remains to be 
done in respect of both power planning and development If we are not to have 
to face recurring severe shortages of power. Power is now recognised to be as 
essential to agriculture as to industry and shortages of power can disrupt the 
production of food as much as of cloth. We shall therefore make every effort 
to hasten the pace of expansion of power in the coming years 

21. There is another field, however, in which modern industry needs to be 
developed further and that is the field of exports, Experience has now been 
gained with regard to marketing a wide variety of manufactured goods, parti¬ 
cularly engineering goods, in forign markets Since this is the field in which 
world trade is growing fastest, we should push ahead in this area. This means 
building up more capacity, acquiring suitable know-how and adopting even 
better marketing techniques While I do not regard export led growth as a 
viable proposition in Indian conditions, it is necessary that exports should con¬ 
tinue to increase at the rate they have been growing in the past two yeais Such 
an increrasre is essential for acquiring greater manoeuvrability with regard to 
economic management. Government is committed to provide a stable policy 
framework conducive to continued expansion of our exports Simultaneously, it is 
our solemn resolve to deal firmly with smugglers and other antisocial elements 
indulging in illegal dealings In foreign exchange Fortunately, judging by recent 
data on inward remittances, smuggling does not seem to have revived on any 
large scale We shall, nevertheless, remain vigilant in this matter, 

22. Since unemployment is one of o.ir most pressing problems, the greatest 
attention needs to be' given to its solution By now, it is obvious that this pro¬ 
blem cannot be solved through exclusive reliance on industrialisation. New strate¬ 
gies have, therefore, to fee evolved to provide gainful employment on a large scale 
m the rural areas themselves. The accelerated growth of agricultural production 
will in lljulf increase the scope for employment in the rural areas It is interest¬ 
ing to note that labour input per acie of land In Japan is four times the corres¬ 
ponding level in India, This is an indication of the scope for generating new 

(mployment opportunities in the process of modernising our agriculture Moie 
irrigation, better cultural practices, double-cropping. increased use of fertilisers 
and weeding will certainly create mere jobs, but it will have to be ensured that 
premature mechanisation does not aflecr this process adversely. Faster agricul¬ 
tural growth will ofler greater scope for employment in such ancillary activities 
ac repauing, servicing, frt.nspoitatlon, etc Simultaneously, greater attention will 
have to be paid to the development of rural infrastructure, particularly the con¬ 
struction of rural roads Proper marketing of agricultural produce cannot take 
place if there is no adequate network of roads connecting our villages to the 
nearest marketing centres Deliberate steps will also have to be taken to facilitate 
processing of local produce so as to provide more employment m rural areas 
Gandhiji's idea of self-reliant rural communities will have to be given concrete 
shape if an effective solution is to be found to the problem of unemployment 

23 fihe development of small scale industry should also enable us to make a 
significant dent in the problem of unemployment Such industry should not be a 
scaled-down version of large Industry but should be one which uses technology 
wluch Is appropriate to our conditions of surplus labour and scarce capital. Al¬ 
though there has been a great deal of talk of appropriate technology, it is surpris¬ 
ing how little effort we have put Into its development. For example, 
the bullock-cart remains and will remain for many years to come an important 
means of transport in rural areas. Yet, it is only very recently that we have 
started thinking about improving its effectiveness Unfortunately, insufficient re¬ 
sources have been devoted to the development of appropriate technology We have 
always gone after the most modern technology even though it may not necessarily 
have been the most efficient for us This trend needs to be reversed, 

24 We do not however have to wait for appropriate technology in order to make 
a beginning in this field The experience of handlooms and powerlooms shows 
how modern organisation and marketing methods can breathe life into labour 
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Intensive industry. More work along these lines should be tried with regard to 
number of cottage and village industries in order to combine greater employment 
with efficiency. 

25 The problem of unemployment in urban areas, particularly among the 
educated persons, is no less serious. The House will be happy to know that we 
are now working on the details of a specific scheme designed to create opportuni¬ 
ties for the educated unemployed, Under this scheme, we shall provide through 
the banking system “seed’’ money and other finance at relatively attractive rates 
of Interest to enterprising young men considered eligible for assistance. 

26. The beneficial effects of a high rate of economic growth can easily be neutra¬ 
lised by an increase in population Therefore, population control has to be an 
Integral part of our programme of raising the standard of living of the common 
man, Unfortunately, the events of the past two years have given the family plan¬ 
ning programme a severe setback Just when it was beginning to be generally ac¬ 
cepted even in backward areas. This programme is so vital to our economic pro¬ 
gress dnd well-being that all possible efforts must be made in a sustained way to 
persuade people to accept the small family norm Any investment, therefore, that 
ic necessary for this purpose should be undertaken without any hesitation. And 
because it is our firm determination to achieve our objectives through persuasion 
rather than coercion, the effort that will have to be put in will have to be greater 
and more sustained, 

27 The success of the programmes J have been talking about depends upon 
adequate resources being available. Other countries which have achieved high rates 
of growth have been able to invest as much as 30 per cent of national Income 
because of their high volume of savings. The Indian experience has been other¬ 
wise. Voluntary savings have been inadequate Attempts to push up the rate of 
domestic savings through created money and deficit financing have accentuated in¬ 
flationary pressures but have not succeeded In raising the savings rate. Thus, some 
fresh thinking s necessary regarding the means of enlarging the pool of national 
savings in a non-inflatlonary manner. 

28, It is doubtful If taxation can achieve such an increase High direct tax 
rates have been found to be counter-productive because of the evasion that ensues, 
and, in any case, the number of people wno fall in the direct tax net is so small 
that revenue realisation cannot match requ.rements Indirect taxation seems also 
tc have reached its limit 

20 Resource mobilisation by the Government through taxes has Increased con¬ 
tinuously over the years and at present tax revenue as percentage of national in¬ 
come is as high as 18 9 But public saving has not gone up because non-develop- 
mental expenditure such as interest chaiges, salaries and wages, dearness allow¬ 
ance to employees defence expenditure and subsidies etc , have gone up more than 
proportionately. In addition, public sector enterprises have not been earning, until 
recently adequate return chiefly because of deficiencies of management and impro¬ 
per pricing policies Some of those shortcomings will have to be removed if public 
saving is to increase and contribute to larger investment, 

SO Individual saving can be promoted better if austerity is practised much 
more effectively A large part of the increase In consumption arises from the 
demonstration effect of the high standard ot living of the wealthy and the well-to do 
in our society. To neuUallse all this, greater egalitarianism m consumption needs 
to be practised Our tax system bus to be so reoriented as to discourage ostenta¬ 
tious living and promote th e habit of savings However, austerity cannot be usher¬ 
ed in merely through tax reform We must arouse public opinion against a life 
style inconsistent with the harsh economic realities of a poor country such as ours. 

31. Government has b^en greatly concerned about the price Situation ever since 
it came Into office, The persistence of the rising tendency in rrices witnessed 
during the last f^w weeks has been due. portly to the cumulative effect of imbal¬ 
ances introduced last \eur and partly due fo the seasonal pressure which is un¬ 
avoidable during this part of the year I cannot hold out the promise that Gov¬ 
ernment will be able to stabilise every single price in face of fluctuations in demand 
or supply which are inevitable. However, I can assure the House that we have 
taken stej-s, and will continue to do so, to ensure reasonable price stability m 
respect of basic articles of mass consumption, We have enough stocks of food 
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grams to meet all genuine requirements at stable prices We have inherited a 
difficult situation regarding vegetable oils As the House knows, because 01 a su-ep 
tall in production of groundnuts last year prices of vegetable oils have been rising 
for quite some 'line Unfortunately, groundnut oil cannot be readily impelled *>o 
that our ability to operate directly on the supply of this oil is rather limited. How¬ 
ever, we have arranged fc adequate imports of other vegetable oils. These should 
help to stabilise the price of cooking media Increased availability ot vauaspati and 
refined rapeseed oil meant for direct consumption would indirectly ease pressure 
on prices of groundnut oil. We have adequate stocks of sugar to enable us to meet 
all reasonable demands at stable pricea We are now working on the details of a 
new multiflbre policy designed to make available quality cloth at prices within the 
reach of the common man Such a rolicy, if successful, would have the additional 
advantage of restoring to health all segments of India’s largest industry 


BUDGET ESTIMATES 

32 I now turn to the Budget Estimates The documents which I am presenting 
today repeat the Be.ised Estimates for 1976-77 as given in the interim Budget, as 
the actuals are not yet available In most cases. 

33 As regards Ihe Budget Estimates for the current year, gross tax revenues at 
existing rates of taxation are estimated at Rs. 8879 crores, showing an increase of 
Rs 793 crores over the Revised Estimates for 1976-77. Of the increase. Rs. 101 
crores will accrue to the States as their share of taxea While Union Excise Duties 
are expected to yield Rs, 4550 crores, showing an increase of Rs 373 crores over 
the Revised Estimates for last year, receipts from Income an^ Corporation taxes 
are estimates at Rs 2258 crores, an increase of Rs. 180 crores Customs receipts 
at Rs 1734 crores will be higher by Rs 243 crores as compared to last year. 

34. Market loans are expected to yield Rs 1000 crores as compared to R3 P49 
crores in the previous year Besides, Government propose to borrow Rs 800 
crores against drawal of foreign exchange reserves. 

35. Net external assistance, after providing for repayments an^ interest pay¬ 
ments, is estimated at Rs, 1052 crores, including disbursements against new credits. 

36 Taking otnei receipts into account total receipts in the current year are 
estimated at Rs 15366 crores. 

37 I may now make a brief meriion of the estimates of non-Plan expenditure. 
While presenting the interim Budget, I indicated that all Ministries and Depart¬ 
ments of Government and public sector agencies will be asked to observe the 
utmost economy m expenditure, keeping in view the present Government’s empha¬ 
sis on austerity and avoidance of all forms of ostentation. Detailed instructions 
have since oeen issued in this regard for strict compliance by all Ministries and 
Departments The full Impact of the economy measures will be known only after 
thy detailed ex^t rises have been completed Separately certain areas of non- 
essential expenditure have already been identified and the Budget documents reflect 
a reduction of about Rs. 130 crores in these expenditures as a reuslt of this 
exorcise 

38 The provision for Defence expenditure is Rs. 2752 crores, Rs. 50 crores less 
than the provision made m the interim Budget. The provision for food subsidy and 
carrying costs of butter stocks has been for the present, retained at Rs 460 crores, 
but it will be reviewed on the basis of emerging trends during the course of the 
year 

39 In its schema of devolution, the Sixth F.i ance Commission could not take into 
account the net mteiest liability of States on account of loans raised and disbursed 
by them during ihe Fifth Plan period for want of details As recommended by that 
Commission, the net interest liability of the deficit States has been computed and a 
provision of Rs, 72 crores has been made in the Budget for disbursement of addi¬ 
tional grant-in-aid to the States concerned ° n this account, in relation to the three 
years ending on 31st March, 1977. 

40 I have received requests from Central Government pensioners for increase 
in the quantum of relief on their pensions in view of the high cost of living, as 
the House is aware, a measure of relief has been afforded from time to time in 
r t.he past. I feel it would be only fair at this stage to grant a special relief at 
graded rates to them; this will cost the exchequer Rs, 10 crores annually. 
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41. I now turn to the outlays on the Annual Plan for 1977-78 As I have already 
indicated, we are firmly of the view that our economic ills can be overcome only 
through a comprehensive reordering of Plan priorities The Plan strategy has 
to be reappraised. It should recognise the primacy of agriculture and accord 
overriding priority to rural development and eradication of unemployment within 
a time frame. These are the tasks to which our reconstituted Planning Commission 
will no doubt address itself. That, however, will take some lime. In the mean¬ 
while it is necessary for the Government, to move m the desired direction That 
Is what this Budget seeks to do. 

42 Within the short time available to us, we have therefore made a quick 
review in consultation with various Ministries of the outlays in the Annual Plan 
for 1977-78, and tried to impart, to the extent possible, a new direction to our 
development programmes in line with the priorities and objectives set out in tho 
Manifesto of the Janata Party. We are, however, not writing on a clean slate 
Schemes in progress cannot be abandoned, nor even slewed down unduly, without 
considerable financial loss The commitments made to State Governments in 
regard to Central assistance for their Plans have also to be honoured subject to 
the conditions stipulated by the Planning Commission at the time of the finalisation 
of their Plans These commitments do impose serious limitations in refashioning 
the Plan according to our thinking. The room for manoeuvrability is thUB limited. 
Even so, appreciable savings have been effected Schemes of relatively low priority 
have been suitably rephased 

43, True to the promises made to the people, In the recast Plan, we have now 
provided for additional outlays for agriculture. Irrigation, power, khadi and village 
industries, sericulture, handlooms, postal and telephone facilities in rural areas 
and wide ranging rural infrastructure programmes covering, among other things, 
such schemes as durable link roads and rural drinking water supply It is our 
intention to step up further the outlays next year on programmes designed to 
develop rural Infrastructure facilities so that over a penod of, say, five years the 
basic needs of the entire rural population could be met It is also our intention 
to review the programmes of slum clearance and urban renewal in consultation 
with the States and to provide additional resources for accelerating the pace ot 
execution of these programmes 


44 The allocations from the Central Budget in 1977-78 for the Central Plan 
and assistance towards Plans of States and Union territories will be Rs 5790 crores 
The corresponding figure for the previous year was Rs 4759 crores lhe tempo 
of development Is thus being maintained 


45 The provision for the Plan in the Central Budget is inclusive of Rs 1812 
crores on account of Central assistance for State Plans and provisions for Union 
territories Hans, the sub-plan of the Hills and Tnbal Areas, the North-Eastern 
Council, and assistance to the Rural Electrification Corporation for P°w e r schem^s. 
This allocation also includes an element of special advance plan “ SS1S C ^ 
Stales to provide them adequate resources for the required level of investment 
in important projects in the core sectors of irrigation and P»'Ver.A provision 
of Ra, 3978 crores' has been made In the Budget towards Central Plan I 

of the internal and other resources of public undertakings, the Central Plan■ w 1 
he of the order ofW 4939 crores in 1977-78 as against Rs 4090 crores in 19,6-17 
The State and Union territories Plans togelher will be of the °rd er of Rs 50U 
crores, as against Rs. 3762 crores in 1976-77 The total outlayJ’^agco crorS as 
of lhe Centre, States and Union territories for 1917-78 will be Rs. 9 0 GO crore , a 
against Rs 7852 crores In 1976-77 This represents an increase of 27 per cent. 

46 We feel that for building a forward looking, dynamic and diversified 
agricultural economy, It is necessary to aim at integrated development • P 
production livestock and poultry, fisheries and forestry. Special emphasis i 

SsSa--fSss s stzsrss, 

Swanfu; a sfjtsui 

The existing Plan provisions and priorities have been rephased with a lew 

Siting gaps Tn development and identifying the potential areas where inc eased 

investment^ 3 could bring about further a^cel^ation ot t he pace 
growth. In this exercise we have kept in view the need far (a) st e gt 
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rural infrastructure as a basis for future accelerated development, (b) generation 
of employment m lural areas, (c) special attention to the needs of the weaker 
sections of the society, and (d) giving a fillip to the production of cotton, oil seeds 
and pulses so as to correct the supply and demand imbalances. A pilot project 
for desert development in Haryana, Gujarat and Rajasthan is being evolved and 
provision has been, made for this purpose in the Budget Estimates, 


47. Irrigation holds the key to increased agricultural production Though the 
Fifth Plan envisages. a target of 5,8 million hectares to be brought under irrigation, 
tlie financial outlays do not match the target Further, the need for initiating 
action in the current Plan on new Irrigation projects, so as to have an adequate 
pipeline of projects has been neglected. Greater emphasis will also have to be 
laid on modernisation of irrigation projects so as to conserve water, which is a 
scarce resource Keeping all these ends In view, we propose to provide Rs lflfi 
crores as advance Plan assistance to States for irrigation projects. 


48 The Plan outlays for minor irrigation will b c supplemented to the extent 
of about Rs 2fi0 crores from the Agricultural Refinance and Development 
Corporation, and oilier lending institutions Under the programme of rural 
electrification for energising the pump sets, we have made a provision of Rs 175 
crores which will also be augmented to a significant extent by institutional finance 


49 The total Plan outlay on agriculture and allied services, major, medium and 
minor irrigation projects and fertilisers, together with provisions for cooperatives 
and power sectors attributable to rural areas, works out to Rs 2024 crores. The 
House will bo glad to know that this constitutes 30.4 per cent, of the aggregate 
outlay of the Central, State and Union territories Plans. 


50 While the development of National and State highways has receiver} reason¬ 
ably adequate attention in successive Plans, the needs of rural areas have been 
sadly neglected. I feel that the Centre should take the initiative in promoting the 
construction of opproaci roadg which constitute an essential ingredient of any 
programme for building up the infrastructure for rural development. Wc therefore 
propose to make a beginning with an outlay of Rs. 20 crores which, suitably 
supplemented with the resources of the State Governments and local bodies, Will 
accelerate the programme in this vital area. The new scheme of ‘gram for work' 
could also be ut.lised imaginatively for this purpose. 


51. Despite three decades of planning, there are still a large number of villages 
which sutler very acute scarcity of dunking water While the responsibility for 
finding resources and execution of the programmes for this purpose is that of the 
State Governments, I feel that Ihe Central Government should also intervene 
actively and supplement the efforts of the States Such supplementary assistance 
should be dnectod towards provision of drinking wiatcr facilities m problem 
villages to be identified with reference 1o objective criteria, We propose to make 
an earnest start m the current, year with an additional provision of Rs. 40 crores 
over and above the e'listing outlays for this programme Progressively, the 
allocations for th.s programme would be stepped up so as to carry the benefits 
of the programme to all the problem villages over a period of five years The 
programme will have to be closely monitored at the Central as well as the State 
level 


52 I would also like to refer hero to schemes for the welfare of Hurijans, 
Adivasis and other less advanced sections of our people As I have said earlier, 
these find a place largely m State Plans I am not satisfied with the programmes 
and allocations in respect of them and it is my intention to take up these matters 
on a priority basis with State Governments and Central Ministries concerned so 
as to add to lh e effectiveness of these programmes. 

53 A sum of Rs. 234 crores has been provided in the Central Plan for power 
development This includes Rs. 33 crores for Singrauli Super Thermal Station 
Rg 1 crore for initiating action on a second Super Thermal Power Station, Rs. 1 

J*^VTroCTs R^a/X&on^orporati^ 

fT systems implement and for providing I.T. Capacitors for rural consumers, 
both designed to minimise ioss of energy. 

54. Self-sufflciencv in energy has from ^^Tcrores 
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to the Oil and Natural Gas Commission foi their on-shore exploration programme 
and tor accelerating the pace ol oil-shore exploration We have recently cleared 
the scheme for development of oil and natural gat resources of Bombay High and 
Bassem fields Indigenous production of crude oil Is expected to roach 11.31 million 
tonnes in 11(77-18 as compared jvith 8 80 million tonnes in 1076-77 


55 Having regard to the ditTcult power situation of Tamil Nadu, a special 
provision ol Rs. 5 crores has been made for Neyveli Lignite Corporation tor a 
new lignite based power plant with a capacity of 200 MW. 


ftti After taking inlo account the feasibility of rephasing the expansion 
programmes of thy Bhilai and Boknro complexes, a budgetary allocation of Rs. 511 
croics has been made tor steel as compared with Rs 402 crores m 1976-77 


57 The budgetary allocation for transport and communications will be Rs. 651 
crores, of which Rs 302 crores will be for the Railways which have a Plan outlay 
of Rs 480 crores A provision of Rs It) crores has been made for metropolitan 
transport projects, of which Rs, 8 6 crores is for the Mass Rapid Transit Project 
of Calcutta A paxt of the Sixth C'ornaor Prolecl for rapid mass transit system 
In Bombay has also been sanctioned. 


58 The Plan for communications, including Posts and Telegraphs, has been 
modified to take into account the priority requirements of rural areas. Accordingly, 
an additional outlay of fls, 10 crores has been provided for opening more post 
offices and extension of telephone and telegraph facilities in rural areas 


59 It Is our belief that khadl and village industries, if they are properly 
organised and supported, are capable of generating employment on a large scale 
A pi evasion of Rs. .15 crores has been made for these programmes in the Plan, 
with the understanding that more funds will be allocated if require ■ Il i ® 
expected that the schemes in view will provide employment for about 25 lakh 
persons 

60 An outlay of Rs 20 crores is provided for handloom and Rs 4 crores for 
sericulture which is a substantial step up over List vear These additional outlays 
have been made with a view to giving a fillip to these rural and labour intensive 

industries 

fit Taking into accolin* the expenditure both on Plan and non-Plan counts and 
the LtTmated rereipls at*existing 1 levels of taxation, the Budget for the current 
year shows a deficit of Rs. 202 crores 


me 1977-78 


17 1977 
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HTOTT ^ %\ | TOTT WTO TT TTTO TT |rr TOT TTOT7 % tf^ 

af% Tt tttoto to Jr tot sflr !jfTTTTT ttt% gT, sppj to % $Jf TOfwrTT 
tot pttttot totjto tottt far-TOTH Tt TOyrfr Jr tttt s[to% tt tottt fror f 1 

6 5 ^rjcji' qj-ff % TOTTT Ttrort-TO Jr frr jtit rr^r toR% tT tpr tot % 

TOt^ Jr ftw sttotot tt ttott ^mrr ttttt g % far TOfrTwt (^fr^wsr^r) 
ttt fk?f ’Erfrorofr yarwf Tt vipim-toto tot 10,000 tott Jr totto t ft, to% 
tT$ totto t ^tt twt 1 fr^ tttot % to TfroiT Tt ^jtott Ttm to TOgJt 

% fJpr, TOT TT TO WT fro TO WTT -Tfft TOT, 8,000 TOT TT ft TOW 

tost to tot £ 1 to fror totto Jr ttout ttt totto 10,000 writ to 

TOTTTft, TO TOTOTT if 8,000 TOT Jr 3TO Tt TOT TO TOfT TTO it TO TOTTTT 

TOTOTT tJt TO TOTITT TOTO %, fTOJ fTOT TOWt TO, TOTTOT-TftTO TOT 10,000 

TTO it rftfrTOt TORT ft, TOTif TOfV ffTOT it TOTTOTOt TOTO *ft ^ TT TT^t | 

6 6 Jf TOO TO; TOTOfTOF TTf % TOT* TfjTT T Tf^t TTTT TOTOT I fTT 
Tt TOfJrfrro TOTO TOTO^r Tt Tfft TTTOTTTT Tt itWT fir Jf j^TOpif TTOT jt fr 
TTO fa TO Tt ^TOTO, TOWRff % TOTTOT TOtf % TOTOT if TOTTO TT wftTTOT Tt 

tt Tt i o srftrTO Jr «r^iT< 1 5 nfroro to, fror tf i Trimr Tt to; Jr 

ft Jr, ^tIttt totto t'T tItttt Tftrofarr to, 69 Tftmr ft wornt ^wfr 

TOF To TO 66 TfTTT | I 

67 Jf frTO TTFfT TOTO f IT 1976 % TOT? Jf TO TO T*t TOT Jf, TOfro 
TttTO TOP TOtt TO ^t Of «ft I irfT TO TO % TOTOt TfTO Tt J7J TOTO $ cT> 
TOT TO Tt TOTOTO W Tjt% ^ # TOTt TO%TT fr Jtf TO T rft ^TOft ft 

T nt TOTOfTOfrotsft, TfTO TOfoTOTt % fTTt Jf TTOfsTT TOT TTTOT TT TOTT TTTT 

TOTO TT I TOTOt" % ?ff T5T Tt frr yr <f,v ^ ^rt Jt Tf^r TT^ TT STTOtT" 

TOTO f, I TFT 2. 5 TOT TOV T fJfTOT TOT TT TfTOTT Tt iflTTO TT, fw frrft 
TfTTTOT %, TTTOT v ,<sd TOTOft TtfTT CTT % TJuil % fTOT F jftsrTT TTt ^ ^ 

SrfJrTOt Tt Tftsj TT Tt TO^Tt, ?ftr TOT T 3TO TO^T T TOTTO Jf ?TTt^ 15 TOW 

WT Jr 37TO T TTOTOT TT TOTOTO Jt, TO Tt Tf TO TTrt Htr STfJfWfr ft 1 ft, 
TOTt TtTTt TO % TOT srfTOTcT Tt Tfif Tt TOtTTt I TTT TOfTTTfr 
^ TOTOU Jt, fTOTT itt - TO itt Jt TfETT TTOTt ^ TFT 1 TOW THT iT TOTTO TT 
frror tot tT, tot ft% TO?ft tot Jt tT ttotto Tfroror frr tott i t£ to TOTg^ft 
toto T T -fTsrJro' toJ to tot ffrrt wtr to tt^to Jt to t P ttt tt tot frrr 

TOT «t, TOTTt TOfTTW TO TOft I ?T TfTOTTT % TOTTO 1 977-78 Jf TOTTT 10 
TOtT TTT % TTfrfTTT TOTOW Tt Sttfro ftTt I 

68 j) 6I fr TOTOfTT TOTOT TOT^ - %, TTTTtT Jt TrfTTOT TOTO TtTOTT, TOft 

tt fr tt Tfrirro 0 fTi{ tot to tofj ftrt % 6 toC 1977^ totft to Tt | i 
fT"J toJ-TOTTTT Tt frorfr Tt TTT ^5T-TT?tfJTTtTt Tt^JTO TTOTt ^ POTT Jf 
fTT Jf TOTTOTOTTTft % TOTOT if wfTTPf TTT TOtTOTT Tt Tltr Tt TT % fJfrr 3rrtt 
FTOt TT TOTTT TOTT f I 
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69. rIsiIPir faRio rrt srtfRR Rfe Rt si^iqi fit % g^ifir ^ $ fe jfe 
wz *tNrt % fin Rt, fe6 ln«."i RR rr fe«t i rrt ®tt, sftr srtrr rrtrt R r gvi 'V 
RRSTRT g I Wl’if % RR ^fPST^TT % Rtf Rt gqftRTfRTT ntr RRR JJTRT v 
ffettlrd Rgt fern rrt & ffefe 'n«yi[< rfe "fetRRRtt rt rrtr fern rt > 9 % 
fenRt sr ferpRT rt rtr fen rtrt Rtfi^ i tR ferj ffRTRR rtr r srti^r^T Rt Rg 

RR1TTRT RfsR ft RRT RT fe To RFR ^flRT Rt ft Rtt fen RRT, S|Rfe £RTT "fit 
Rft fen rrt i ^fe Pirr Rt feTT-^TRRT rt^ - % r^wt if stTRtfiR rtrr Rurfe ■% 
ferr RRRTfR fer RT% Rt RTRWRRT fc, SRfen $■ ^ £fe jpipg^T g fe RRTR- 
Etnfr Rt r d)is+<, ft fafeR feTR ft rr RwfRRRT Rnft arnjsfr, r£t fRRfef, 

%rjn T RTRlft, <TRT R^RRTTRRT fet TTPff % ferW if fef ft sfe R'tff RRfetRff 
fr fRRW ©7 RfeRT RTR RT ft RFf I sfe-*q°i*RT % feir Rg R rir jpgR RTRTTRR 
fen ftRT i 

7 0. ^iTTfep EiR RfeTfeR 5TR if RTnTfefTRT Rt RRIRT fir % ferr fp 

nfet Rt sffentnr fit Rt srrtrt r?rt RTgRT g, Rt Tfet ft fw if feRfen RRffet 

^tlHRlft RT TnflR R^t f | RRRfnr MWK feRT RTRT ^ fe TTTRTTt Tn f tRR H I R t, 
STRife" Rt RRfRRt rrt fejRfwnR'f r faRfen RRffet ?hr % ngntT 

RRif feT RTnt fent % fefer % feq Rt rV Rnfe rt rw priPtr fen 
sttet rr% n«nn n 35 Rfefm qft nferr?n afet 5T rt fRRn ’sz rtr i 

71. TRferntl RR nfe+HR fetm rtt^ % Rif Rnfe 773 -^ gn ^ 

aifer nfeftfep RRRfeff qit w «rm % fen; fenn Rfet n Rffe wr Rgt rr?trt fe r 

nfet fenn rr % Rfet ^rirt sfenn nn Rt Rntwr % nfe rt IferfeR Rt-i ?Rfei7 

r sTRtn R’nr g fe fn rrtt Rt RRRfefr rt ww % nfemf fer^R Rt n^sn r ®r ^ 

ft rir 1 $ r? nsn ?rt fern Rt trft ^fet n^RRnnrfTfr RTRfeft % rtr-bt it qft rrt 

wnr 1 

7 2 ifer feRtn % fe >pffeT RTRt RT RT RRTf Rft Rt^Rj jrrtrt if ftfen 

ffer nraft qit rrW RfetftnRT % rtr it t.rrrz: <f rt gtft t ntr fnft rr RTRfewr 
Rfet RffeTRferRt it ft qfet feRR fef RTR R?t Rffe RT RR feRRT I I W R, 
if nfet % RTTSTR Rtt RRRTR RtRRT it RpTR^R ferr Rfe rr ^TR ^TT g . 

(r) 'SR RRR %RR q^t ^fetRR RTrT RT RT RRSft feSTTR^ fRR RRcff f Rff 
Rtft ^fetRR RfeRRRfn % RRTTR ^ ft Rff RTRIRT % R®R it 60 
Rffe ft RfRR Rtt Sfen RR % ferr Tgt f I n fe^R RT ^OTT Rfe Rt 
ft it RTRTR RTRT f fe RM Rt RRftr RR RT% 3 6 RftR RT ft Rfe I 

(^) Rt 'JRftRR RfWRfe RfEft RRRft 1954 ft Rf% RlRR RT Tft Rf ft 
RR % RTRRt if RTRTRT RR RffRRfe R?t Rlfet Rt RtTRfeR RTRR % 
RjfTR T3R% RfWt RRR ft 1 954 % RpRR RTRTT ?JTR Rt »ft RRRT RRRt 
| I 23R^%Rt RfW Rt fetft Rtffe Rt fe?ft ^ftRR RftTFRfe Rt 
Rffet RTRTT ’JTR TRT RT ?RRT festiTR RTR R Rf 'RTRfrffR RfeTT^Rf 




rtr I —1 


vtttt srarcrrnr nwr 
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MT | 1 srfa st^t^t, qqr Mr faf qqr rnM qfwqfa % wr-tot % fa 
rtr miki fCtdi ^ q^ faff 'jf r i 1 iT if 'Jt?t tt qsnqfarfR qqrqR qfa 
rpsft if q$fa rt fat % far fq frp 'srq^fa ft % 1 qqfarf $r Mm 
m q?ft qrcfaq tort I fa fam rtM qrr 10 fa far wirt q^fa 
0 1^64 qrr fan 'Jii« l 1 

(q) qjfaqR ht^wt ffarqfa qqro fa Mr qr far fa jfan & 1 faqnr 
qrRTR if qq ®T^«TT & fa qfa fafaffa WT if JHTT fV^fRjft'qqrTR fafa 
fTOT ^T ^Mqi fTOT RTR fft TO r>Hc| if,qfaqR TORT TT fat qr STTftpp 
wz fan rmfr £ fa to rtr qr Mr qrrfa ft fa fa ffarqfa w m 
qfam tot qrt fafar w Mfam fa fa £ 1 m»jqfa qr faro 
nfa qMwfn fa Mir *r rrr qfam tot % mnn tr to qro fa 
Mm fat fwff I ffa| TO RRg qrr farm Rfa qn if qfa farffaq 
fat TOmr 1 to fm; qfe fqfa fa qMnqfVf fa Mr ir tor 
tow fa M ir ® qfan % wm-nm nqn, M tot mro, qffa 
% qffat nro tot rortfa qfmrofRqt if w fon wr fa to farm 
tor % mror it t qrr % nr fa qr q-mq qror $ 1 to mr fa 
mw ?rfa % ffa pp to Mm qq nfaqR qqfaq r fa, qq nrqqqqr 
qR ffan ro £ f% qi? qMarfa, faqir Mr ^ mr mr ffar qr mmr 
qfq^l, qrqir'fnTFfpTq^^r qqr w ir ^rf mnff 1 

73 ^fTqril’W mm qf rqw mj % faq; Mr fmr qq fam qq qf t 1 Mff 
tfT ^far it MTt MMrfr r^qr % qrq ?t M if Wf TO? qrr WIT q^w 

| qqtfa mm sfa ffam qfr rfmw q^mr I wk wit ^wj faM 
qMwfa ?fr mfe $> tot % 1 qq wry ir m mm rrm fnr t, m; tor qr m 
q^r w rmrr I fa rtrqrr r srt sMt rrM qfr Mr ^nq ir ir fart ^r 

rrrrt qrr q rT M wqtm qqfqqqqr q> q rff qrf^ Mromr^f qqrwH t 1 
qr^arTfR #r qq-rn rm rT m qrqr fa ^ rftw M rw m rrqfar qr> 
rror rpfar % w«r ffarfa ir mr Mr qrfeqmr qfr ^ qrfa faft gfarr rrrw q?r 
?tt^ famfa fa m MitPiR qq^r *%igr ir tot qMr ^ *rr*r Mtt far wq 1 Ra^RR 
q^ wqTOT qrfa q>T faqiR ^ fa ffar rirtot ir fasfq rtorr qq fafatR qr? r fa tor 
rrqrqr qfr mro ",q;qr q tqRT M Rfa f%R if t, m qrqqff q rt qmfr q ; w nqrqr jpr 
qqq if ffarr fafr | vq qnqqr qff Rffar qrfaqf qfa qqqrfM rsr i?rq far mq ir mr 
qfa rnfaR ^ q> rnfaf qV qq qq q?mf % frq if qfaq^m % faR fan 
Rrrrqr faqqq fawr faqr qqr ^ 1 

74 . qRqfqqf faY rnq ^rrto nk Rfafanq % qqfa if m M % fan fa?rwpT 
^ % q^qq ir, if q^ mTOT qq- TORTR TOtRT ^ fa m RTOrffaff 5TTT qfaW fall 
% ^qjqffar qqqqfar qq fair qrr c=f qrf, qq% qrr faw nrfa qrr %ttr mfa qqq, q^rft 
qM 1 qff qRjqfq qff qrqpfr 1 
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75. ^rrq> Jf ^ 'tqn % wteftfw Rrqqf ¥f wrrw % fair 

qq % jfanr % RjJw Jr, % 3 R R*r>fr qr qq rpj qRT ruff gf afr $*r 
niff % ^qrqr Jr Rrrfqq fq^ rtt £r q>r qr fqqW qr w 30 ajq, 1977 % «itc ijq 
Tt'f 1 ?<r ?r? % Rrqqt q'r ftr qr rtr qnrr m ftRFr wmr Jr mk wr % 20 

srftrw % RTFR TqR spfj- qj’TqT q^T qi SrftTqR fRU I RFRR frlR qj R PhtW qi qTR 

wir rr 3 T Jr Jrr rt ml qq qfq m rr m from iw qF arnrifr 1 

76. fq®% ^ spf 3 JT?r«rr q'r «ft fcm% irenra - qRfqqr qr m faq?q fkm 
mrr «rr % r? fpftr qr 5 qfJrw qfJr*TR % rrft ^rV ftT qqq qrq mrf qft 
mfur % fJn? Rrcrfrq qtefHw faqrrr 3q % qr?r arm qrr rrqJT 51 3" w farqqr q> 
TOT qi SHRIFT *h fl I j? I R^RTT qqj Jr 56 qrTl RTF % RUffRET qT ql m iP-'| 
fsrgrrf q# I i 

77. $rf qqtRffr %■ fair far rt% qrJr *mr qr rrfw % w*nr Jf arm ^r qrJr aqfqr 
qft rwr jr stft % 1 o srfjRFr mp qff iw qr pt r^Y rfftt; ftqj pt Jr w # rt^ 
arFfV Trfpr pT 'trferqqq ^fV*rr 2 Rrar w? | 1 ^ f^rr wm $ for qf srfirwr 
rffarr *hfiw+ m Jr qffFfRTRrp | *fh; *n? Rfqr ^ mframr % fptr s^rrfR ’qfcrp 
RSRrrrjtfp arm fair wfT % RmJr Jr ^nmfr qr> fFRFn%i qr^fr ^ 1 rr^mr Jf jt? 
JIRIFT TRcTT ^ Pp NfRWr RjRT 2 5W W? JT VIT >!R 5 FRT FT^ "(R 3jnr | 

78 - WRfPr cTR^Ffr JR! RTRT Jr f^fl *T ^T qR^ qr faMT 
trr wr t^Pisfr ^qR Jr rT qrPnsrfw fror ^ q^nr rriJiw »mr qrT ittr* 
qR Jr qz tV WRfr t i 3 R fqq'mr cr^ nrmtv ^r ?ir ^ fvmm r ft am?;, $Jr 

^ RFFFFT ^ RPT qi^fT I fR^RR # T? qRTFT qR 3 T ^ f®F W fRTTW qR RTR 
Rfr ferr amr ftt% w rtrt Jr ?np: RRrfrR ^qapir grrr mnfr ferT ?rraT wr qmrffFT % 
fmjq?r f%R mi RTRfPr mRffrwRr qr afr rft jfr r% i 

79 ^r 5 NRrrwr Jr r qR^Tqm w Jr^Jrrr^qn^afrqmrfmfr ^^sfr rrft rfi 

sr$ wi fqwrr qfr mfr ^femf ?>fr 11 ^r ^ % w rrr^ % fHtwf, wwr 
^Ffr inert % qrt qJrf mfmi r |>, ftrri Jr ^ rt>t r qR qJT rrr qrc JrR 
qfr sqqwr qJr rr rIrt % rftJt Jr rrtft qrr f^n amrqr faRYt ?r?r q?t ri% RFfT NT»mr 
qfr rrt 250 w? Jr qrfRqr r ?r i 

so. qRraTR fq’ftr (rr^frarq) irfRfmHr 1975 % ^rt qfT qf ipp 
TpmfT q# urtt qTPJqr rtrt rR R«rmr qfr nmt rqJr strfir srfafmRr Jr fqf^R js 
^q> Jf ?mr rOrJt Jr fqq?r q^rfr q^dt f 1 rq> *m mm rrh qf#r ^ntrr 1973 
qfr mm ir% rr rtr qrq- f%rfr ?q^r- m Jf fJrw qfr w ftruffm mwt mt q^fr 
irnr^fr rJt hfrr Jr b-? r^V ?r amr»fr i r r rrisr Jr rrm% srr^ mnr «TFrqrfJq 
+f*HRqf qT ^aJr frr rrt w RFi qr ffJrFqqq qq% %■ fJnj: fq mi Rqq^r q 
srjqq Prqq qrq qfr q^mfr Jf mJ$R£>q srfirq gqrq crT% ^ qf<rq}q fw an ??%, 
Pmr qfr qf sramfr qr Tmpr qr rkT^ q> qt?r qf Rfr qjr q?wr 

nsr?! 1978 Jr zrfrm: q^ 19s 1 qT ^%qT strit? |i 








\m i—l 
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81. 4V rnwr TT STfWR q^FT rr«TTSFT qrqqJrqJ: arriV JrfVr qp-ft snfcpff 
qrT 5 rt qnJr Jr Tg f^pu 1 1 5J rf^fr, srfaqw $q*sfr mrrfa %■ qrwr Jr 
1 O f 0 0 0 ^ qqr mV qTfqqr 5TPT ”R! ^“RT qrq % qiiq^r ^td' q 'iff Klfd 
f>ft qt RTFT V "^T W|ip fwqrq 5PWT TT ST^TT^t qq mflTO qf pfmT 
1% ^5; qq V qrt 9 2 qrqtf Pqf qq mrfqfrqq qp3Ffq STM f>TT I 

82 . w far rrrqrfqq qV £, qqp qqf Jr qprer qrq'r Jr qqfw 

q>i*jd ^jti Anq ®,d^ ^fw+ V^lfr ft qv ^ far r?V5 mrri'fl V q^t rPTST qq qqrcrr i ?r?r qf 
*rrwq. £ far ?q qrpjqr qr'r wr^ cRT ^Pfcm’rci qqVr % Vp* q?qq?r qqqqrt qrt mrv 
ci 1 fa. •P’rTRTT \d*£ tl-Hfrl ?T®F, Idt qrt qPT fa>m ^fT *faf 'flVr W cHf ^"IFpq 

?r«f wprwT qq faq fart q% i ?*far mpqTqT qf *ft q^qt £ far qnrjqr qft qrq qrrq 
qrq qq lffVsr fawfan qrqJr nftr fq qq^q'r % ?pfm mrrVfVr cnrr w^r w.ttvwit rqtErqr 
Jr faqqrv % farv srrqqqqr ptM qV ^rrq qft ^ i $r?w qrd Jr rfarfarfr qq^qt 

qrt 11 <<?r Vtr ^pKi^ J id qdfa qft Idfii Jt d,wid % fci'* *p\ (Jr«r f^nJJ^nnJr qJt trqr qfJrfJr 
fJpjqq qnfa qq fJnrqq fw wr £ i Jtt rrrqr qf £ % *t ^rfirfJr qrt qq qw?r fVt 
Jr "r^r ^r ir'Fft frft^ ^r qnJr % %t ^jtt i 

wnyiTW vr 

83 w A wqcqw qrJr Jr ^T^rfwrsFH srwTflfi *t wit ^rraT ^ i ^rq wtk- 
w*rat irt sr*?rrc cfhr »qfwr Jf t; <r^ft ^°fr qq rr^sr ^fafTW rrm ^t^ 
% ftrrr fJpcr titt sr^rwt Jr ^rfT ^<rfr % siwq ^TR-iippt qrt qn? ^ ?tt ?Frm 
^rr?r Jr rriffud % q^dm # Trfd'q f q°fr ^ rrqtfr sr% ^femcr ^frq ^n% 
% ^ 1 

8 4 q^tiT qrq q-qr qr 10 qrq^w ^qnr-^ 'qqr^ ^ qpqrq t (i) ^rq 
-nldK srVT ®iz qWrq fqq q^ q^q q^TTq bt;^ q#r ^qqr tt, (ii) qra% qr q»ftq qH'q 
Sp qqt (iii), qrqqfeqr, 3ftqTT qfqqr, srV qw qfqqt, (iv) fqsrfr q?r qm^fr q?r fqrtrq 
mV (v), ^qr, m^qt, ^rn mfq % fqn, qrfV^ i mftefrq ^q qr »fr 12 qfdTrq q=qrc- 
mri»qr fTqT^ qq qqrrq ^ 1 ^fJqrVr W" mJrsrn t, fqq^fr qV qrw'fr qV fqifqq 

?fV qrfqqr qp qq fqqfdT qqq 1 'Tpq pqq crqi q> q^rrrq % Vrrr Jr tt^ft 1 qr^rr 

t fqr iq - qqqq qqiJr jp ^ qq V 11 q^tq ^qv qq j 1 <>1 *-<=1 qpq qVTT 1 


85 ^rrrfa ^r^Tfqcr wr qfrqnqq |, i97 5 irrTqrqqVT%qV: qq^q^mfr 
qq, fqq qq f^rfr fqfw 5 frqq^ % sRpfq ^qTT-qpqr qfr q, 1 qfJrcRr qV qq Jr 
qrrqpq qeqK-qj?q? •jpumi w qq 1 qj? qqrq w«qJ qq^r ^ Vp ^Fdd ^q Jr fqiqt 
qqnq qrr qVr qr^r fqqr mrr qJwrq f%v f^TT f[ ?q qqqV qft qqqrfJr mrqfq 37 q^d? 

qxr mpq qrq q% 1 qqfqr ?V qrfqfqqq qrenfr qJt qqqq |, m qq qq qr < u\*t 2 
qfqqq qrq ^qr qqq ft qqqqq qrqq VTqr 1 1 qq% qwiq q^V qrq qqq qfr qrq qrqJr 
% fqrrVq qrqqt Jf qfq-q^rq qrq fqqr qip qfr %q q^fr qq ^qqqq Vqr qqqr PTqrq 
qqVr % fJrf fqrqr Tsfr^qr afT vfr Tjfrrq qrqqr v Wq ^ 1 




524 


THE GAZETTE OE INDIA EXTRAORDINARY Part I—Sic- 1 


86. RjT RfaR ffa T£R R^RTR-RTIRi % fafai fa STfafa d d<,^ RTT RTRTR RRTR 
Rlfa *T^H % far SpRfa RRR^ ® 4 dt 91 R>T =fY ^ ffa< tR ffafl RY rr^rqr qq; mq"K V^-Ri 

Rift HRIRT RTfaH ffaRRR RTffaE RrrfasnT 3 0 HW ITT R -Wm Rfa £ I RR YsZ TR RtsjRr 
TgT % IRTR RT fafa <lft RTIRRITf fa RRRT RT TWTf^H ^ I $ ffaTT ffaRfa % RPR Rlfa" Rfa 
R^fat fat fa TIT ST^RT % RRR RT TRT j? I 

8 7- TTfi STRiRT, fa? RRi'Rlfa-Rfa fat Rl SR RRR R T?fa fa TO RT ffar RRT & I 
STR ^R fat RiTT RR fa RRfRTT Riff RI fa RtR RTf RITIR $ I R? RRTRTT-RR 
i rFrrr fa fa^sr ri R sj?r? faR faff i 

8 8 . RT 5 TTI ffa RITTRT fajRRR R Trap Rq R faff 3 0 RT> 1 T ITT fat f>TRH STfRiw 

rtPr faifa I 

89. Wfl <RTPF R?RTRt TT *TRTT £ ffaq RT STITT RT5T faff RRflT | I RcfffFT 

srrirt fa sTRinr Tnr fa ffafafa w rtt r^tt | m ffarfarr rr iprfajffK ^rt spy 
RITTT^ I SIR fa^RTTfafa^fafa^feRrfaRRRIRRffaqTRrT^T^ I RFi? Rffa faffafa 
fa R fa R RRTrR $ far RT RRqr Rffa fTRrT faff far fa^TR STRR TT fa RTTRTfa Trfa fafa i^RTT 
RT faRT TfR I STRjRTR I far Sfffa RT R«f fa 45 fats RRR Rip SpfaffaR TTRIR 5TTTT 

faRT I 


9 o ffafafafaRTRi ffarfa rt rt rriR r>t rtpttr RTfarr m*h<s er fa ffaff h^rt^ 
Sffa ir^tt TPTT hRirI R?t TTRRT 9T STT^lfari ^ I Jf TIT RTSTT RRH RTT, JJUT % STTHTT 
TT STRRfa JTT, 1 0 HfrlKId ^f^TTRRTT ^ RT ?T TfRtfaTT 5^ HRTRf ^TTf | I STftHT 
rjffan trW ^ i 

9 1. faRRT, Rl f rTRfpR i q fan STrfa RT TR RRR fa RTTfaRTT fT TOFTT % 7R% 

i«tr qr RTRT-jRrT: rt % ^ nirR t rtrtr | i ^r sppit RRtfafaicr farr, 
3TT 7 -?r t far ^ HTRR Rlfa R3T tR far faffal RT TfaRTr, TfrfeT trRPRR sffa RrfaUT 

RT TTfa RTRI^JT TT RRRTT 5 STflTETT fa RT R RT RfaRT 'd’dfa 1 TTRfT fa I far Rlfaffa 

srtr tjtx fai^Tr qr nir if fafa tjtr qfafaR far farr i ^r farfafa R fa 4 4 1 8 

RRTT KqiT 5TFTT (Tfa TT ST^TPT t I 

92 faTTRlfaTTfaRr'TTRST'R RRIRT'jfTfafa 7 RfaRR r faqR^ fanq 2 £ 
RfaRR R m? 1 7£ JrfasKT RR R4T fa R Rfa , ppfa WIT fa qPfa R R sffa dfa qfaq 
R ^ farr R fa TT TJRfr fa 5T 9 RffalR R R«T4!T 1 2 J RffaTR RT fa qrr 5RR R | I 
fir RR RTOTTT % IK 7 R RTTif pRCT qxr z fat, ?ffa sffa fafafa fa, RTR fa, WTIR 
RJrRT ^T ITRR qrfa qr RIRTR q5TRT ^RfR^ fa far faR fa?R Rfa fafa % fR^ RJ^RT R 
fRRH ^feRRRR 2 J RffaTR fa fafa I ER qfrfaR> R RTR R 5. I fair WJ RTT fRRR 
T RRR STIRT fa 91 I 

9 3. STR R RFR R Ppp RTtR RT RRiPT TRR % RIRifa RT STTRT g I WRR R' R 

RtR faR R^Rf RRfaR ffiJR | I TR RRR PR^ ffa fan ffa R R^R f fWI RRi fafaR 

Rfafa RRRR ?JTRT R IJRR | I STR faR faR ffa R 20 faT qrrRTR Rqr ^ farR RlR fat 





WT I-Hjf. 1 


VfTTTT ai'fllUlT 0 ! TT 5 PTT 


P5 


tfjqqr *jqq qrqY jpi qqm $1 q$ YfqRrre^foqqqYrqfqYqqpqrffYqqrY qrY^qY 
35% *frr3^T % JfrteT 2TPT Yt YV 3 0 qY qfY fYqfaFT qq 5TF^ FJ«RT ft^Tf STfTT | qq% 
w Y faqYfq qrq arY Y qqq Y vft rqY qqqq Yt fqqmY «p top* wtt g, 
wtfY *q qqq 5^5 m Y fq % v Y Yr qrnYf afr wrc Y qqq Yt q^f 1 1 

94. ?tpt qrq qqY «rr^rr mam qraq^jq | i Y q% qkpr qfarfaq q?m ^ 
Y qqqqrqY qqqqqqqrqqrf I qrqY t qqqq so,ooo qraq^jq qrjYqnn'fY aam 
^aqr % fYaoRT % JTfrT ft srr^ i 

9 5. fysp Ytq qm^ qrqYr qY qam spqr Yar mar | m qq qq qrt qq? 
% qfpqrqq qY qfqqT ■fiT i\ 5Trat |, YfYq qqq fYqsra, qqrf Yk ’Smf faaNY Yf afT®raT 
% friar qY af ?> at ^ qz aY arar 1 1 a? aqria fqrar aar | % aa a? sra fYaYt qY 
q?raaT % faqr faq an Yk ^«fr a^r % qfqcqpa aY rYifqa srk qrfqqpfYa % far* 

Yt ^tT | 

9 6 ara i’fifq'T aqata ara Yqafqqr ^rrrerr' qY aa? ft qffkr £ qk fqaqq 
ar-f srk aa ara aY qYqqr qr ahr Yr ^ar | qq% qqqar akrra ifjaqr qY qq at araa aar 
w ar a-aar t i Tqfq<r fa* nr arY ar spp qY i o aaq afq fr-YrffPT Fir 5 rrt; 
srfa fe-fttrpT qr^ ^ ^tritt t i 

97. Y q^ft qq »pqq qq?r qmqq't qr *i% qpqr qrY i o qfwa Jr tot 
qrr 5 qfaw qrqY sfk qrar ferd «pt ftwr- 3am ^r ijqar qrqY qq q^q- hrstt 
| i q qtat fqsrrq^ ©R f%qra> % fprq ^qq-fp- % armsm qnfr i 

98 . qrrqorqY wtaTfqq qrfcqnS % =rk Jr ^snqft |—q?r mr fq? Pqq qvq 

tfr ?'f qf t i wRtt Y rq fq;fr -^qrp 3?qqfqa- qqqp qr ?qqq qj-p sp^r qrt qnr qpY qr 
sTRm qpqq ^ i ^ fqq ^ FTRnlqa’ «w % srrmr qq qr% qam- 1 ^ 

% 75qfq5rq Jr^qrq 50 srfrm aqr fttstk qr ^ 3T^qt 1 qf fwim cr*ft 
qY ^rrcTtfr m fqq qq Y vq 50 qFqqq qq? Frqqcqrrqq qr-s% qrar qk prfr qnrnr qq 
qkrq qr>qY 1 qqqqr tY qqprra qst fqY qY m qrq q qrq 50 qfYwq qqr qrrrqTiw 
qr- 5 % qrq qrr qqqYq q?M m qq qq qqrq qr% qam ?trp ir 33 | srfqqq w qq q 
3- k "qrqqY 1 qq f T qrqq qrr YYr % qrq qY qY ?qRqr q^fr % qrqqr qt qqfqq 
qqpTT t 1 

9 9. fqqrqqrf qqqYq if srY fYP pqqr «tY qqqifq qf rrqrqft % qrq q'wqr^^qr 
^arrqqr tfY Y qfeqrt qq qrqqr qqqr qq q^T Y 1 qq trqqY q q qq qqqf qY q^rqqr 
qq % fq'T qr qqtfq q^nff qfqfqqY % qqpr qr smr qrYf q*tq qrmrYtq ’rwyt 
^qrqr ^q qq ir qqrfqq f%q qq ?Y, Y par rjqr fprTqqif qY frferqY qq 55 qq qfr 
qf^?T Fqqrrqq qff Yi^}qr qrq qq fwif qpqr p' ? qsr q^ q^Y ^r qqqq q^ff ^ fqr 
vr rrqYY YqYwq YY qff enrai 1 1 

100 ?qrrq % ®Ya Yk qrrq«riY Yf qrfeqTf Y | 1 qqYf fYqfY qqf qqiqr qr 
qqfr t qjk q-Y q^qra Y qqq sprqarrYf Y, qam-qqqr Yf sraraYf kq fqqr, qqrY ^ Tws 
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#qq qq^s qfr amr^fr i trt $ fftr % qn x qrqt Sr % ®t£- 
&i£ qqwfr Jr ’TsnSr % ^ rmr % 3r fqqvi'-fr »r£ ^pttct qft npn^ q>q fqqrr 

qft q£ #arq t't % jjjRf qRq qq totr ^t?tt j i 

101. Sr qR TRPT stt^t | vYx ir% 

*r?TRT q^ VJli-Uli 'dcMK'til St f^FTT 'STIrTT ^ I fe.'iRli- 1 ,, Sf qt’q.'wT qSt 'Rflq 

gcRK'?^ *Rpfq fq)w qqrpt qfr tr Sr Sror qir qq qqmrq qRqr ? i 

1 0 2 . Tfsfr f f ffT 5 TTq r T, Jlf'WT, fqsfT Tlffr ®PT qRRT WSTR an W | I ’#ft, 

aft $q ^taff % f«rq ^faqrafr qnq qr q*q -qsfrq * qqqtq f^rr an% 

TiSi tfFqqr qqqar *rk f^s;fr tc q? i Sr ?fr q^er aqRT rpn \va t i sqFp[ if 

rrq fqsTMfr qfr Kfr %qffq- ilxm, ?> rpqqq fMw ^r g^fr ir Sr fr £ir 

qq srrarrsr qR<n jj i 

i o 3 ?qrS q*fr»fT if jirfjrfqqr a-cfr^r qqr fwrrrftH v\x qtqFR rndm t «fk 
xt\ Rcfr-nrr % tjtar % mRpfa m T*fFr Si fqqqq q?t mft ^wr $ i fafoq mr 
srcqrfqq frwracft qq qfirq q$- $ fr w wsr % fa^ro % fSrtr m,wm ft amr i ^r rnm 
SOTjrfqqi qfr ^«ff r< trqq w *mnr qt vpn fc, 37® *rcgirt it wr^R 
Dj?n ?r<rr j® *rt qrgrrr qr jjRRfTR bjrt fmarr 1 1 w r rr»fr R?> qr qRppiR 
vjcR rr-rrrq arR qrr qrarrar ?r i tfirrfr tFit jrfarm Sr, £q frqnir, ?q Fr^rtT 
rrq RrFrqr qqr stT-qrrf gTTRR *nSf of ffmftrr, qrf cr«rr 

qrrrqrrqr qfpirr % rrPJR qr 15 qfSpqq Sr U*x 3 s qfSrro apt rw rwi^tr 
qfr trqrqqT qrtq i ®t? fqqfqrrfr qft qeqTT-spr if ^qiaj^nr: 15 qfrnT?r q?) *x Sr fnnqrr m 
qrr qfqrr % 1 ^rrqrr w«f q^ | fqr $ tjpqrqqir 5pr St Srqnc 20 qf?n?RT qfl R Sr ^rnr- 
?jw $Sr 1 

10 4. rpjqq Sr qqr ^'Tf ?T f% qfr 3?rTq-?]W % qrF qSt rfptw ?rfrq> Sr 
qqrqrFirq fqrqr arrF ^ ^rrSr ifa *rfqsp q^rfr % FpFrtittt qr Tpnfr q^q'r # 4 SmSr 
qrq qrrSr % aftarqiT jftcPrfq fq^qT 11 frr q^qqatrq qq'iqqr, *f)r qrS arrO RffSr 

qq q^frrq qrrSf % 1 ^tq Srt % Rurq »sr S 5 qf?RRr qFr frqnrrfr zx RRfr 
z] qr: ?rr^ Ft*ft farqqir 3 b FflrffeT Sr qfaq Ftrr faRqrt qrrmrm qSprrr 

18 0 0 ^qrr qrT qbjcrr rftRT % ^qpl qT I fi 0 0 rrqTT qqqr ^qSr qq iSF'ft I fRT^q'T 
% qrrpi' w fnqppfr R T4t OT ftifr arq l-Tin qT^WTI 5 0 0 aqq S? arrm 

jfrfr 1 Fq^rFqqr qrqpjqRf i nrnU * *fr f^iq^fr 57 qq %qqqf,^fr q^ qi’j sfr^ft 

fqq^r qrar^rrqT qtqq 17 5 wr Sr aqKT qfr rfpfr i 

105. m q, qr qfqqqqq qqrSr % qr> q qq^ qqqrqT ^r rtott 

5 FarqT f i $?i rrmr m tfif ®R-w£ qRTf qrarr Sr sql qrq qq qcqrq-sj;?^ W|r 
spaa; 11 ^rSr q:r ?mqq wIt qrq %, qcqq^YSi 11 srt qafT ffTq q T aprST FiP q^Tq- 
5 pqr % iqrq qT: q?sqr 3iq, vfr 35q fqqTT % qTqR qa - qqSr Tip rfrqpjaqr pr qfe 

qrq qq qpqrq rtt anm % \ ®q OT> % rrqn is vfr, qq qrq qfr RTq if Pin' gq fqr 
qrtiqqqiq^qiq>qqqqq ?T, qqrTq-qRrqir xx qfr qfqfqqfrqrq 10 pr Srqsr q>q qfSr 
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fantUR 5 TRr TT $it wk qnft Sfit 'TR’ft 3R 'K OTTR-*^ ^T ^ ^TT ^pt XX 
shfur ft 1 tt ffet nqnft % # stft spit mit ft nnfa fefa fttft 3R »rtT snfar fen 
nRT ft I 

106. % irfsw:<tferr ifa sr, ttt sftr ^n?r rnfa four sfet ft fvm, 
niffe ftt nn faq gq % nnm, 13 0 wt srfa zt ’tft *rt it stnur-^?* 
fannnnfti i 30 Tn£Tfair%v^^w^ST^TYfep:'t , TTnwn*fR, *% annft 
nnr nqlq; n^T qnfPT ttofrt nw gtr f nmr ^rpirff xx ngnt xx snnnr ft 1 

107 . ^ft -ffTP tt ncnr-spp nm% ^ nfen sffen q^ nsfa tt nrarfer 

ft, n?t^ftfefa£fe>q^innfanTfen »rzrr ft, tffrnsr gwsnTTqsprjritsrj'tfTysrt 
jjj if nr ^rrcTr ft nr nqrrc-spp q?r it t? ^nrfr ft 1 t?iw % fn n% tft nng ftr 
3fe tt tt *pp fit ‘cr^rrq-ift it TTit ^t srfan % nferci gn sfrt spnft w fttrft ft nfe fir 
cTTf ^ <R fpnffa ftfe ft I fS’ ifasj if «fft TM vft nUn-T gftt ft I <*ff gtt 

% rae if srlfe ^fe % 5r$ nnr >tt ?pp tz srtt tfti: ^ nnft ft ngr ^x sjfeft i?r ffet 
% faq ?nf xx n<jg?ff nnj; *pt% tt twit fen nn ft 1 n£ srrt if nnn ^ht srfn frrsi 
^ffni^%^nrWftf^^wfeTH7:^n:%^Tm^ qn tttt ft nt n% inp^rt 
ntr ftTsftiturf ;ft ^ra - tt % 'mm gm ft, f-wT mwr ifa qfn fen ft 1 
^«rpn^t TfanRT spirit % qrr nh: ngm % ^r if, fafetn% apfagq gn (gfa) nt 
n?qrre 9 |?*p grfftt nrt % nnn ^nnrr, fan stt it fft % ^cpr gnrK-igpp mmn ^rrar ft 

108 . fam g;fft 'P'Ts'f r ^?nr-|?rn: rt it tt pri^ ^ »tft snmft wj; 
^ pf «ft 1 tit jfft vrf n ^ft*fFT fej ^itr % >pt^t % n^trn; wr «ft 1 f n 

iWW Tt SFTrit % fer, ifTT feTTT ^PTPJITTT TTTTJR ^ »PT ft, '’lift Tin «PT 

jpraiT ^3 ifft wt t ftt nk fn siR?«n n ^fet stttt gfeftmn «ft hr '(ft nnf'i%r 

fm I nfef TT Tf H TT PT TTg T #4TT PTT ft % l€l T7 IRT ft 9ppnr 
TTTT ftt TPTPT RR ftt, fenTlfe fll HTT, fT T^ff % $n feim fen WIT 

ftl 

109. T?r tt mrsjnt % ftirrT fe^ rt wt tt nsfn ft, fH <it inft v%s fnftrtft 
'tt fir ^nr if ftt fen ^mnn tot f m\ pf^TTo ftfrf.nnrt ^ sttt fen 
^rrrnrr, felfen - tt qfTRPn tt wf fe^rnt «pt ^rfer TtimTt ir fen ^m^n, nt nfe xx, 
fan %TTf %n^nifnpjftH Tfe t^ttttt nfeftffeft^nt r% 50 srfaw^ 
STCRT ffaftl 

110. nsnTTyqft ^rnniftrfentr^ffenr %ifanif »ftrTspwftrirfT 
g^TT Trft *pt ferrr ft 1 mn it, rmr Tni ^t tnmmn: ^ Tn (tht^t) % 
nrsnr Tt fen nupn, nt w % fen? ir T^ntn t*srtt ft 1 smnft nW^n 
trm ftrftnk m ir Tgn-rft s^fifr^ ^fenffa fr ftt nfent 1 w% mri n, 511 ttt^t, if 
tt% ^5 nni qtfan^T titsr:, it nfesnir it gnTT sfafem nftt T^ngr 1 fn ir snn 
g^nfa ntr ^rm Ttfa^T tttrt tt f^ nrn ^t htti ntr tmT ^r r nTr 'rttt 

»ft nftt n^gT 1 nn% tmtftt fnit tit (n'^Vw^srr,) sftfefft ifttnfag 

fan^nfenn fetmr nprnripTTfttft 1 
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111. W5 fan STFIPT 9ft fHRTfTm R'T RT^TT%’5TTT J%T( RT fm RT9 % 
q-fWIH 7R?9, 1976-77 ft H^RTR R79FT 9J7RT 9ft TRR ftf TTRlft % RTR Rift WR IT 
WTZ ftt RT^OT fRR 97f ft WTlfTR ROHR RRfft 9ft RR RT fftRTfRR fRRT RTRT ft I 
WR. ROTT 9[7Rt 9ft RHR % RRFT RT TftfRFT RR RfT TRT f I RT 3T% 9ft RTR RRlft 
%f\X HHRiRTR f^RTR-f^RTR RTft 9ft sTFw Rft RRTRT RTft % RRRRT ft, ifft H^PTR 
RRTTR !JW 9ft UTKTfTR RcRTR 9pfft % RTR fRRT ftft RT R9HT fR9T | I 

112 ifft R^IR RcTTR ^OR JfrR r ftft Rf RRT'fr RfTRRT fRir ft flTTRT 9RT 
97 R f^TTIT R RSRW Hfft R -RT I fR7[ RRT 9RT ft, fftlft^, FR RfTRRR'T RT ®ftT7T 
fRRT R9l| I 

113. 5FJRTR ft fR rIrPiRR R^ftR '3T9TR ft 9R RT ft 106.3 ROrTT ‘*>'10 

9 ft srrfcr ffrftT i f r Itrtrr ft Rf ft rr% rtrr it fr rt ft 15.7 rPTr ow qft 

TR9 Rf 1 fftftftf I fR 9997 5H|RTR ft fR RfjTR RRT7R RJRR7T if 90 . 6 RffS WTR qft 
fRRR RrfRR R% ftRfT I ftfRR SR % RTR RR1 SR 97 RRR RTR 9]TR 9ft RTRIR % 
if <RRf7R 9>T fftft RTft 91 997R, ftiffR RTRTR 9]7R ftftftR ft ftftTT TF-R ^ftftR % RRFfR 
17.0 RTTR 79ft; RT RRTTR ftRT ftfT ?R 9RTT %=rTr RR1TR SJ7R fttftR % RRHtR 
73,6 RTTtR 79ft 9ft fRRR fTftT I W ft ft, ^T Rf ft %Rf Rft 53. 8 RTftS 79ft Rr 
TORR 9T9T ?>TT RRfR TRRT RT ffFur 19,8 RTTs^FRR 9 H ffTRTT I 

rr 3Xam***Zl ■* * 

114. Rrl%7 ^ t #RT 9[?RT RT RK RTRT ft fiRR% RT7 % *fti *T ftT RHTTR 
TR RTftft | RR if RfTRt RT Rt RR1KR ftTRT ft, JR R R7^ RTR 9^T RR? if gfR 
# fttlft IRR RTRR ft fR RpTRlRTRST, RTq?T R#T RT3TR ^ fR^fT RftRT ^R R RTtT- 
%9 RTf RFri^l E*n RTR^lft ^<aR R7RT7 R^fp!' ^TRlR^ifRlR RRR f^fRcTR 9^T Rl'-fifl 
RfsRf R RTRTR Rft" SFJRfR ftRT RTR^f Rf R*ft Rt '^ v I R7’f RT J t fiRRT^fRRT^ I RR t»RR R 
fR ftH R RRT7 ^ Rt^RfjqT Rk RIRlfRR RfkRT^RRRT Rf|JJ61 (RR iRRR'f 97 RT7NR 
ftT RR, t RfRRT ^ fRf 97 RRT RfWT 97 RIRTR 7[9R rT, 1 2 0 RfRRR RRRJRT7 R' RR 
R7R, 5 0 RfRRR ^RI^RTT R7 TjR ft I 

115. R RRTRT^T RFFR 97 »fT RT9TR VjRR RT 5 RfRSTR ^RTRRR RRRRTR 2^ 
R(dRR ^FRTRRTT RTft RT 9FRTR R^ 7gT jf I 

116. if RR ^ 97RTR RT9% RRW 97^9 R 7RT fRRRT R^^RT RtTRTfRR 
fRRTR RT RTRT ^RT Rh RR ^ RT9TR SPSfT Rf 9fR9lPldTc'6+ 5TR9T if R7RT ft | |35 

9R srfRTTfRRRRR TTcR RT RRTRH RTft % fRCf 9? fRRT7 ft fR ftifT ^f c^RNT if ^RRff 

fRir fftRT ftT ^^99 RTTTRf Rf ^ ^"fT ftf RRT % RTRRT 9?T 5F|Rf9 ft ftT ^TTIT I RffT 
% RT9 RTR, 39 RftRT % fR RT7RT9 'psftTRT 97^ 9 ^{RTr fftft# MPdRlPl^T RT sffT ^TT9T 
SrRTRyjf jR If iJRRTfT R7 R^, ^ 97RT9 R7RT f fR ^35 RR RTRT7 R fRRft ftr RTRtT, 
RfftijfT RRj 5'fR9TTtf 7 T R floW if ^PTRTTT 9?T RTft RFfT RTR 9ft RTT-^ftt % RTRIR FpR 
9ft 97T Rt 5,60 0 WTTRfftirfjR 29 R%T 45 RfpRT 9ft R'fSJRT7R7 ITR 2 TRT 40 9f2nRT 
Tj'HJ I 'lT ri T R< fftRT RTTT | 31 ft 9 RT 7 llfRRT % RRT7 9ft Rift ROfT "RTR-RR-sfTfft- 
T^ftTROST” R^rr, fft«r 3791TT, RftRTTRt 379TR, fRRR 379RT, 5^7 ^ RTRT IT9TH % 9J7R 
9ft97 Rft'lft 75 TT R iRR § R9 R7% 40 TTfTRcT RTft RT fRRTT ft | 3R% RNTRT, 739^R 
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- kk k kk, O^rd OOT 16 mO k m ofa Tfr^V mfomt (%k) TO, fomFT ^mOTT 
«j^ft«TCT OO^k ^fakk % fkj f=RT OTm I ktO f%0 00 mk% m$mO W W 1 20 

mfkno m 320 rfoBro bj?t km mm % mooko kkro omm biot frk mit qoProto 
£ 1 00k $ fkr qkmor fmrn m% ok 2 2 mo % m mk~ k otk kokt ofk oo, 
fkt00 mr mrnm 320 olkici bjot kmi mmft, %oo 120ofcivi'i ^ihtoB j^qt fmrrotmt 
mom 1 oiq i fci o omik k k-kfmr k mmom k %mo if ??m msmoof ^fkt t, kfu 
if Brck k omr w oil fokfk mk mr fwr £ i sojoiq $ fm ptto % kmo mo % 
mjmm ?nf oot smro ksm omk % mkr m k m£ qk it 36 25 oko w; % otooo 
k mk kk i 

117 km Bpk it foo qfquiff qr mmo k tom £ mr% ofimmoomT oT mo it 
15 5 qks wi; % kofmo mmo k mfm ftk i k w oV m^ | Of o 4 m 
37 7 qkTwfkkkfqqq; mkmrmom 22 2 qrkswrkfmoorqtkkk 1 mko 
%km mmo bjot sftmm it km sjmr Bfrmq? v mrnio k 17 ttb 00q; qrn omro form 
qqi ^ mrk f^mo if kt it, $0 mod mmk it km Bjqqr ormor if tjot o 1 ? it 9 pT fkmq'O 
5. 2 qks mrr k qofr kk 1 

118. mftm mmo Bisk mm km vrkt, kk it qrmr qrt mqr mf if om firm qro 
48 6 qkooon;k from mfm ^Vft 1 mofkftmmo% w w it 38 . 2 qko omj k 
rnmokrfrk 1 

119. k qmok m^mf m%qr%fm^qprfftm^x 130qks kmfm?tk 1 
itq fkr 202 qkr? qqq; % qk mr Ptm S ^ v* smx qqqtq 72 qks qmt 
^ mrrm 1 mr ksTm kk % kt 'A kf mftr?rmk mom' km k omom ok 

t 1 

120 . mtkomkmrmmqmtkmnfmm;w^i 0 wktmT 

qk if mm mkmqk^m&fmmMKH mir -'miT k k ofkr kk q rm qkt 
% fm>; ^k-martm k fik kq \m% mo-mo oq k gFoftmr fkrr mq ft> mfmp 
mkr % mq k, oqr qqr moo k. % mrqr kk k mm k 1 ^k y^k k 
mm mrq % fko ffo, mo oot moo^qio ok mmx^ mkm st# ir qk-fk bt me 
omfoorom^i if^mlqmqmroo^ ^mrmmmTmTk’tmoo k omrn^, okmo 
k mm oor mr mmk fmrmowr of qm mk ir orq-momi k ofmrrr k = 50 ? qr'mr f, \ 
ktoom mok o^fomrok qokmmkmqoT ookmiok"^ 

•mrw 00m; oomqrkqkottmqrmrmooml 1 m^q^mk sm 4 km fk ?m ^ 
k mrm ^ mk kq m fornm mt mjo k mrm kk oo mmm mrkm mo trkr f 1 
f*Fg;Bj;s?rr?TefrqTTkkk 1 0 00 mkr qn m^rmTmFor^rm 00000 it mo bt^oto mo 
kmf 11 

121 koprirmimkmemofkrT 11 qtfktmmkmrmmtom^okt fmkk 
mkmk mBOTooTfkrm^morkkwomml 1 mtom mkk oor okomik mt kk 
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BUDGET 1977-78 
SPEECH OF 

MINISTER OF FINANCE 
17TH JUNE, 1977 
(PART "B") 

DIRECT TAXES 

92. I shall now address myself to the task of formulating, proposals for 
qovering the deficit to the extent feasible. 

62. The proposals, in so far as direct taxes are concerned, which I am pre¬ 
senting before you, are designed to increase corporate savings, channel more 
funds Into productive Investment, accelerate the pace of industrial growth and, 
at the same time, strengthen the redistributive role that direct taxes, to my 
mind, must be made to play. 

64, In so far as indirect taxes are concerned, I have endeavoured to ensure 
that my proposals do not impinge on the necessities of file. There, I have sought 
to raise resources, in the main, from the less essential or luxury Items, while giving 
relief to some deserving sectors, and simplifying and rationalising the central 
excise tariff structure generally. 

66. In fulfilment of an assurance in the Janata Party manifesto, I propose to 
provide that no income-tax shall be payable by individuals and Hindu undivided 
families whose taxable income does not exceed Rs- 10,000. In order, however, 
to keep the sacrifice of revenue to the minimum the mil rate slab of income 
iu being retamed at Rs. 8,000. Hence* where the taxable income exceeds 
Rs. 10,000, the excess over Rs. 8,000 will be charged to tax as at present subject 
to the grant of marginal relief in cases where the taxable income exceeds 
Rs, 10,000 by a small margin. 

66. I do not propose to make any change in the basic rates of income-tax. 
However, in view of the imperative need to raise additional resources, I propose 
to Increase the rate of sifrcharge oh income-tax in the case of all categories of 
taxpayers, except companies, from 10 per cent, to 15 per cent. With the 
Increase in the rate of surcharge, the maximum marginal rate of personal 
Income-tax will now be 69 per cent., as against 66 per cent, at present. 

67. It is my feeling that wealth-tax rates were reduced in the Budget of 
1876 to an unjustifiable extent. If the essential objective of a wealth-tax is 
to be achieved, it must be so devised that while it does not become oppressive 
«md counter-productive, It does have an effect on excessive accumulation of 
wealth In individual hands. In this view of the matter I propose to raise the 
rates of wealth-tax. The existing rate of half per cent will continue unchanged 
on the first Rs. 2 6 lakhs of net wealth, but for the higher slabs there will be 
an increase of half a per cent, over the existing rates, while in the highest 
■lab of over Rs. 15 lakhs, the new rate will be three and a half per cent, that 
la an increase of one per cent, over the existing rate. There_wlll be correspond¬ 
ing changes in the rates applicable to Hindu undivided families having one or 
more members with net wealth exceeding Rs. 1 lakh. The new rate schedule 
will come into force from the current assessment year and will thus supersede 
Ih« changes made last year m the rate schedule These changes will result 
in an additional revenue of about Rs 10 crores in 1977-78. 
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08. As Hon’ble Members are aware, Government have already dispensed 
witn tlie Compulsory Deposit Scheme 111 its application to additional dearness 
allowance as Irom 0th May, 1977. Having regard, however, to tile state of me 
economy and the inflationary pressures tnat exist, 1 propose to continue me 
Compulsory Deposit Scheme for Income-tax Payers lor another two years. 

69. With a view to stimulating mdustnal development and economic growth, 
I consider it desirable to widen tne scope ol the scheme of investment allowance 
introduced last year. Tnat seneme, has unioriunateiy hol laid down any weli- 
deflned and clear criteria lor selecting industries to which th e benefit of the 
concession was to be extended. This made it difficult to explain to those 
claiming eligibility why some industries had beep given the benetit, while it 
was denied to others. Since there is a need lor encouraging generation ol 
internal resources 101 financing investment, 1 consider it best to extend the scope 
of investment allowance to an industries except those which are engaged m the 
manufacture ol specified low priority items such as cigarettes, cosmetics and 
alcoholic beverages. This measure will be of great benefit to the economy. 

70. In order to promote scientific and technological self-reliance, I propose 
to provide an incentive to the users ol technical Know-how doveioped in our 
country. It is accordmgly proposed to grant investment allowance at the mgher 
rate ol 35 per cent, on machinery and plant installed lor the manufacture ol 
any article made m accordance with know-how developed in Government 
laboratories, public sector companies and umveisities. 

71. From the point ol view ol maximising expansion ol industr, 1 can sue little 
merit in compelling closely-held industrial companies to distribute a high 
percentage of their net profits as dividends. I propose, therefore, to exempt 
such companies Irom the requirement ol compulsory distribution of dividends. 
I do not propose to extend this relief to all other kinds of closely-held companies. 

72. It is my belief that the present structure of capital gains taxation stands 
in the way of adequate monthly ot mvesUbie resources, and peipetuates 
investment in low priority assets. In this view, I am proposing certain changes 
in our existing scheme of capital gains taxation. 


(a) At present capital gains arising from the transfer of a capital asset 

held by a taxpayer for a period exceeding 60 months alone are 
entitled to concessional tax treatment. With a view to impioving 
mobility, I propose to reduce the holding period to 30 months. 

(b) In respect of capital assets acquired prior to tho 1st of January, 

1954, a taxpayer has the option of adopting the fair market value 
of the asset on 1st January, 1954 in place of the actual coat of 
acquisition. Determination of the fair market value of a capital 
asset with reference to a date more than 23 years ago presents 
practical difficulties. Moreover, capital gam arising from the 
transfer of assets held over a length of time is, in a world of rapid 
and continuing Inflation, to a great extent illusory in nature. On 
the whole, therefore, it seems to me desirable to advance the 
notional date by 10 years, namely, to 1st of January, 1904. 


(c) Capital gams tax is payable on the sale of a residential house. The 
existing law provides that if another residential house is either 
purchased or constructed within a specified time, then the capital 
gains can be wholly or partially exempted depending upon the 
amount of capital gains utilised on the new residential house. 
Similar concessions are not available in respect of capital gains 
arising from sale of assets, such as jewellery or shares. I see no 
reason for drawing such a distinction. Accordingly, I propose to 
exempt the capital gams from tax, if the sale proceeds of any asset 
are reinvested within six months m shares, bank deposits, units 
of the Unit Trust or other preferred assets. In order to prevent 
abuse of this concession, it is required that the assets in which the 
'sale proceeds have been reinvested are held for a period of not less 
than three years. 


78 Sickness among industrial undertakings is a matter of grave national 
concern Closure of any sizeable manufacturing unit In B ny industry entails 
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social cos^ in terms of loss of production and employment, and also waste of 
valuable capital assets. Experience has shown that taking over of such units 
by Government is not always the most satisfactory or the most economical 
solution. A more effective course would be to facilitate the voluntary amalgama- 
tion of sick industrial units with sound ones by providing certain incentives 
and by removing impediments in the way of such amalgamation. It is 
accordingly proposed to provide that where an amalgamation is accepted by the 
Central Government to be in public interest, the accumulated losses and 
unabsorbed depreciation ot the amalgamating company will be allowed to be 
carried forward and set olf in the hands of the amalgamated company. 

74. With a view to encouraging companies to involve themselves in the 
work of rural welfare and uplift, I propose to provide that expenditure incurred 
by them on approved programmes of rural development will be allowed to be 
deducted in computing their taxable profits. 

75 In order to give a direct stimulus for the setting up of small-scale 
industrial undertakings in rural areas. I intend to accord preferential tax treat¬ 
ment to industries which are set-up m such areas, and which begin their 
manufacturing activity after 30th June, 1977. Such industrial undertaking will 
be entitled to a deduction m the computation of their taxable profits of an 
amount equal to 20 per cent, of the profits The concession will be available for 
each of the ten years commencing from the year in which the undertaking 
begins Its manufacturing activities. 

76. Under a provision made last year, companies were given the option, 
instead of paying 6 per cent surcharge on income-tax, to deposit an equivalent 
amount with the Industrial Development Bank of India for a period of five years. 
I propose to withdraw this option, The Budget accordingly takes credit for 
an additional Inx receipt of Rs, 56 erores on this account. 

77. The amount of donations for charitable purposes qualifying for tax 
exemption is limited to 10 per cent of the gross total income of the donor, 
subject further to a monetary ceiling of Rs. 2 lakhs. It is felt that this ceiling 
is unduly restrictive and only discourages more liberal donations to deserving 
charities I propose accordingly that the monetary ceiling be raised from Rs. 2 
lakhs to Rs. 5 lakhs. 

78. Fifty per cent, of the remuneration received by Indian technicians from 
a foreign Government or a foreign enterprise for services rendered outside 
India is exempt from income-tax We cannot justifiably deny this concession 
when the employer happens to be an Indian concern. I propose accordingly 
to enlarge the scope of this concession to cover Indian technicians employed 
by Indian concerns m any branch or office outside India. 

79 Deduction of tax from small dividends has been a source of considerable 
hardship to a large number of small investors in joint stock companies With 
a view to avoiding inconvenience to such investors and in particular' to investors 
from rural areas, the requirement of deduction of tax at source from dividends 
will be waived in cases where the dividend paid does not exceed Rs. 250. 

80. Under a provision made by the Taxation Laws (Amendment) Act, 1975, 
charitable or religious trusts and Institutions are required to invest their funds 
in certain forms and modes specified m the income-tax Act. Any trust or 
institution which does not conform to the prescribed pattern of investment m 
any accounting year commencing on or after 1st April, 1978 would lose exemp¬ 
tion from income-tax Having regard to practical difficulties involved and to 
ensure a more orderly change-over m their pattern of investment in line with 
the new provisions, the date for change-over to the new investment pattern 
is proposed to be extended by three years, i o, from 1st April, 1978 to 1st April, 
1981. 

81. I have taken credit for increasing the surcharge on income-tax and 
increasing the rates of wealth-tax. The loss of revenue involved in exempting 
individuals, Hindu undivided families, etc with an annual income up to Rs. 10,000 
has also been taken note of The overall effect of all the direct tax proposals 
would be a gain to the Centre’s revenue of Rs. 92 croros in th> current year 
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82 As Hon ble Member>, arc awaie, the direct taxes statutes have become 
increasingly complicated andincoifiprehensiblc over the years. It is, therefore, 
necessary to take immediate action for the simplification and rationalisation of 
these laws with a view to making them readily intelligible to the taxpayers, 
reducing litigation, and, thus, subserving the interest of the national economy. 
It is also necessary to examm e wavs and means of improving the administration 
of these laws and expediting assessment appellate and other proceedings under 
these laws It has, therefore, been decided to appoint a Committee of eminent 
experts to make recommendations for the simplification and rationalisation of 
the direct tax laws It is my intention to ask the Committee to submit its report 
before the end of the year 



INDIRECT TAXES 

83 Now I come to my proposals with regard to indirect taxes My pro¬ 
posals concerning central excise fall into three categories the fust relates foe 
proposals for raising additional resources the soco id (o i eduction or abolition of 
excise duties, and the last set of proposals seeks to rationalise and simplify the 
duty structure, 

84 A 10 per cent excise duty is proposed to be levied on the following five 
items - (i) hand tools, and small tools not already excisable, (n) weighing 
machines and weigh bridges, (iil) watches, clocks and time-pieces, (iv) electric 
light fittings and (v) polishes for footwear, metals cars, etc It is also proposed 
to levy an excise duty of 12 per cent on acetylene gas Small scale manufac¬ 
turers of hand tools and small tools, electric light fittings and polishes, will, 
however, be exempted in respect of their production un to Rs 1 lakh. These 
levies are expected to yield a revenue of Rs, 11 crores in a year 

88 A? Hon’hle Members are aware in 1975 as an experimental measure a 
1 per cent general excise duty was levied on commodities which did not attract 
excise duties under any specific heads The experiment has succeeded in the 
sense that without imposing any undue burden or harassment were able 
to collect an appreciable sum of money, namely Rs 37 crores When we stand 
in need of additional resources. It seems eminently suitable to raise this rate 
to 2 per cent Tn order to minimise the cascading effect a se+ off will be given 
where these goods go into the manufacture of other goods that are themselves 
excisable 

86 Realising that under this excise head fall a large number of small units 
producing a variety of goods I have provider) that no /fid” wi 11 be levied "i 
anv unit whose ~ annual turn over does not exceed Rs 30 lalchs This, will 
replace the existing exemo+ion based on the number of workers I am also 
exempting all non-power "operated units from this levy 

87. Further, small newspapers have alrendv been exempted from this levy. 
It is now proposed to extend this exemnlin-, to medium newspapers also. The 
big newspapers will continue to pay'duty at the existing rate of 1 per cent 

88 The net additional yield from this group of proposals is expected to be 
of the order of Rs 30 crores in a year 

89. I now comp to the hardv annual namely tobaeco products, At present 
the rate of ad valorem duty on cigareties increases as the value of cigarettes 
goes up. The progression In the existing rates is now proposed to be raised 
In regard to branded birls it Is proposed to raise the existing duty of rupee 
one per thousand +n rupees two per ttio"snnrl Those, levies are estimated to 
yield an additional revenue of Rs 45 crores in a year 

90 The present system of taxing cinematograph films is based primarily 
on the length and the nature of (he film and the number of prints I intend 
changing the basis and adopting the value criterion the revised duty being 10 
per cent ad valorem This is a much fairer criterion, 

01 The present ■nicfi 1 rates of duty on pigments namfs. enamels, ynrm«hcs 
etc. are proposed to ho rcnhired hv nrf valorem rales These ate pMng so ndiustcd 
that the duty on the high cosf Hems such as oil-hound pamls. enamels plaslic 
emulsions and varnishes will increase by about 5 per cent generally, while that 
on the cheaner items like h]*>'Vs and dry distcmncr will rem un more or less 
unchanged These changes are estimated to yield Rs 4 8 crores m a vear 
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92 The excise dutv on motor vehicles is also being raised. The rate of duty 
on motor cars Is to go up by 2i per cent to 17J per cent. Similarly, the rate of 
duty on two-wheeler and three-wheeler motor vehicles is proposed to be raised 
from 9 per cent to 12J per cent Since I propose simultaneously to exempt from 
excise duty tv res, tubes and batteries supplied as original equipment, the net 
increase In duty for the-two and throe wheelers will be about 2\ per cent These 
changes will yield a net revenue of Rs 5 1 crores annually. 

93. I come now to proposals lor reduction or abolition of excise duties. The 
first industry to benefit is the handloom. At present only cotton yarn supplied 
In straight reel hanks is exempt from excise duty It is now proposed to exempt 
also cotton yarn m cross reel banks up to 20 

exempt cotton yam of higher counts in cross reel hanks to the extent of 30 paise 
per kilogram. Further, I propose to extend similar concessions in respect of 
viscose spun yarn, because the handloom sector is now consuming substantial 
quantities of that yarn 

94. The next beneficiary Is the powerloom sector. I propose to exempt it from 
the existing compounded excise levy This will free about 80,000 powerloom 
licensees from excise control 

95 Handloom and powerloom fabrics have to pay excise duty when they are 
subjected to various finishing processes, but an exemption is given if bleaching, 
dyeing and printing Is done without the aid of power It Is now proposed to extend 
thlg concession to all other types of processing, such as Centering and mercerising 
done without the aid of power. 

96 The yarn crimping industry is to-day suffering from excess capacity and 
the difference m price between crimped yam and base yam cannot sustain the 
present rate of duty It is, therefore, proposed to reduce the duty on crimped 
yarn from Rs 10 per kilogram to Rs. 5 per kilogram. 

97. I propose to reduce the duty on power drivej, pumps used for pumping 
water from 10 per cent to 5 per cent and to exempt power tillers from the general 
excise levy Both these concessions will be of particular value to small farmers 

98. Small paper mills have been passing through difficult times—a few of them 
have even closed down I therefore, propose to reduce the duty leviable on paper 
produced by these mills, the relief varying on a graded basis from 75 per cent 
to 50 per cent of the excise duty leviable, dependent upon the installed capacity 
of the mill. This concession will be subject to the use of non-conventlonal raw 
materials and waste paper to the extent of at least 50 per cent, Even larger paper 
mills if they use non-convenhonal raw materials to the extent of at least 50 per 
cent will get a duty relief of 33 1 /3 per cent of the excise duty leviable This 
concession is designed to conserve our fast depleting timber resources 

99 In the match Indus!ry, small cottage units are finding it difficult to compete 
successfully with the bigger units To help such of these units as are members 
of registered cooperative societies or are certified as such by the Khadi and Village 
Industries Commission, I propose to double the existing concession of 55 paise 
for a gross of match boxes I need hardly say that these units have a large 
employment potential. 

100 Mini steel plants are also in difficulties Their position could be improved 
if they were provided with fresh melting scrap from the main steel plants without 
payment of excise duty. I, therefore, propose to exempt from excise duty the 
Identifiable types of fiesh melting scrap cleared from the main steel plants as raw 
material for the mini steel plants 

101, The revenue from electric insulating tapes and slotted angles is low and 
further, has to be collected from a number of small producers. I, therefore, propose 
to delete these articles from the list of specific Items In the Central Excise TarilT 

102. The production of boiled sweets, toffees, candles, etc has been going down. 
Sugar, which is a basic raw material, is already subjected to a high excise duty 
as also are packaging paper and containers used In the confectionery Industry. 
I, therefore, propose to delete these confectionery articles also from the list of 
specific Items m the Central Excise Tariff. 
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103. Electronics is one oi out growing and promising industries and oflers 
great scope for development In the small scale sector. The venous concessions 
that are proposed here are designed to help the growth of that sector At present 
the duty on electronic items Is on a varying basis, some being specific and o'hers 
ad valorem It is now proposed to make the basis uniformly ad valorem The 
large manufacturers producing radios and transistor sets, tape recorders tape 
recorder-eum-radios, stereos and hi-fi musical systems Will pay duty varying I rum 
15 per cent to 35 per cent ad valorem, depending on the item and the ex-faetarv 
price. It Is proposed to give small manufacturers a uniform concession of 15 per 
cent ad valorem m the rate of duty, that is to say, the corresponding rates of duty 
that they will pay will vary from ml to 20 per cent ad valorem. 

104 Experience has shown that \ judiciously adjusted exci ,e structure acts as 
a powerful incentive t. manufactures of electronic goods to renin e iheii pm os 
We propose to continue with this experiment further. In the case of TV sets 
the 5 per cent concessional rate of excise duty will hecneforth fee available only 
where the ex-factory price of a TV set -vith a screen exceeding 36 ccnt’meters 
is Rs. 1600 or less,, instead of the existing limit of Rs 1800 In the case of tape 
recorders, there will be a concessional r«te if the ex-factory price does not exceed 
Rs, 500, For electronic calculators too. there will be a concessional rale lor 
calculators if the ex-factory price does not exceed Rs 175. 

105 I shall now expound my proposals concerning rationalisation We are al 
present collecting excise duty on woollen yarn from a number of small spinners 
This has led to evasion and other malpractices It is, therefore, proposed to 
replace the excise duty leviable on woollen yarn by an increase in the customs 
duty at the. stage of import of raw wool, waste wool and rags. As regards wool 
tops also, with a view to minimising evasion, tt is proposed to reduce the present 
late of excise duty of Rs 10 per kg to Rs 5 pet kg and to make good the loss 
by increasing the import duty on raw wool suitably Both these measures should 
result in making fabrics using indigenous wool cheaper, 

106 Moat steel re-rollers produce bars, rods, angles, etc. which attract an excise 
duty of Rs 130 per tonne in addition to the duty already paid on lngols It is 
proposed to shift this duty of Rs 130 per tonne from the re-rollers to the ingot 
manufacturers, namely, the mam steel plants or the mini steel plants 

107 The existing scheme of excise duty on colton yarn is based on a slab 
system where several counts are grouped together, jmd provides for sharp increases 
in the rates of duty when the count of yarn increases from one slab to another 
This duty structure encourages under-spinning of cotton m order to avoid payment 
of duty at the higher rate and leads to wasteful use of cotton Evasion too is 
not easy to check. To remove these defects, a new schedule of rates has been 
proposed where the duly rises gradually with each unit increase In the count of 
yam. The new rates include a duty of half a paisa per count to enable Government 
to recoup the loss Incurred by exempting powerlooms and hand processors from 
the excise duty, to which I have referred earlier As a further measure of 
rationalisation, viscose spun yam is proposed to be subjected to the same rates 
of expise duty as cotton yam 

108. Last year, a system of ad valorem rates for cotton fabrics was introduced 
The rates were, however, dependent on the count of the yarn u*ed In the fabric 
To rationalise the structure, I produce to adopt the ad valorem system irreopmttve 
of the count of the yarn and with a high degree of progression built Into it The 
new duty structuie has been so devised as to yield approximately the Same revenue 
from cotton fabrics and yarn as is collected at present from these items taken 
together 

109 As regards the cloth produced by powerlooms, it will be exempt if it is 
sold grey or is processed by hand processors, but tf it is processed by independenl 
power-operated processors, the rate of duty will be 50 per cent of the composite 
yam and fabric rate puid by the mill fabrics. 

110 A major reform which is proposed to be introduced relates to the no¬ 
menclature and classification of textile yarns and fabrics Henceforth, yarn or 
fabric would ordmardy be classified on <he basis of the fibre which predominates 
by weight The neW svslem will be much simpler and Will remove many Workirm 
difficulties Further, the blending of polyester fibre up to 'one-sixth of the tolal fibre 
content will not change the classification of the yam This should enable Ihe textile 
Industry 1o use more polyester fibre without attracting higher duty on the yarn 
produced, and would be in furtherance of a multi-fibre policy which the Gom.mmcnt 
is in the process of evolving 
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111 Pursuant to the Governments acceptance of the recommendation of the 
Sixth Finance Commission, from 1976-77 onwards, auxiliary duties of excise have 
become shareable with the States in the same way as basic duties of excise. Thus, 
the justification for levying auxiliary duties separately hag now disappeared In 
order to simplify the structure and to eliminate unnecessary calculations, I have 
decided to merge the auxiliary duties with the basic duties of excise 

112 1 have also carried out a number of minor modifications in the Central 
Excise Tariff which I do not propose to detail here. Full details of these changes 
are, of course, given in the Budget documents 


H 3 The total of the additional central excise levies is estimated to yield 
(Rs. 100 H crores in a year The total conn ssions given will mean a sacrifice of 
Rs 1,7 7 crores in a year The net yearly increase In central excise levies is thus 
estimated at Rs 00 6 crores. However, because of the transfer of the duty on 
woollen yarn and wool tope to imports, there will be a transfer of Rs. 17 crores 
from Central Excise head to Customs head, thus giving a net increase of Rs. 73.6 
crores under ihc Centra] Excise head. Of this, the additional revenue accruing to 
the Cenlral In a year wdl be Rs. 53,8 crores, while the States’ share will be 
Rs L9 8 crores 

114 Finally I come to customs duties in lespect of which I have to submit only 
a few proposal’s Indigenous production oi watches does not fully satisfy the 
domestic demand As a result, considerable quantities of foreign watches are 
known to be smuggled into the country. Government have accordingly decided to 
make good the deficiency still remaining by allowing the import of watches through 
Hindustan Machine Took Ltd In order that the Indigenously manufactured 
watches and imported watches are available to the public at reasonable prices I am 
reducing the import duty on watch parts and watches from 120 per cent to 80 per 
cent ad i alorem 

115 I am proposing also to reduce the import duty on newsprint from 5 per 
cent to 2 { per cent ad valorem 

116 I would now make certain proposals designed to stimulate industrial growth 
and to enhance the competitiveness of our industry In Order to introduce a mea¬ 
sure of competition, It is proposed to allow the import of certain selected Hems 
capital goods without prior scrutiny from ihe indigenous angle At the same time, 

n order to enable the Indian capital goods industry to meet foreign competition 
more effectively I propose to bring down the rate of import duty on copper wire 
bars used for the manufacture of certain larger sized electrical motors, generator, 
and transformers from the existing level of 45 per cent plus Rs 6,000 per tonne to 
46 per rent ad valorem Similarly, the rate of duty on cold rolled non-grain-orienled 
sheets allow steel tool steel special steel, and high carbon steel Is also proposed 
sheets, al , f 7 ^ per ccnt ( 0 40 per cent Further, stainless stee, plates 

k? l and Kl strir- of 16 gauge and thicker which are used In the manufacture of 
Snl .oodsand which aretoday charged to 120 per cent or 320 per cent duty 
depending on the glugeare proposed in future to be charged to 40 per cent duly 
depending on me pauge a^ e^ 1 1 thinner, which today attracts 

011 Lv of 4 fefeen will be changed to import duty at 120 per cent Varying 
a duty of 3 - 0 Per cent, n - fl = ed foi the intervening gauges, taking into 

ra roiinf ihe V no«rtblllty of re-rolling imported products It is estimated that the 

reducHon m defiles on these copper and , steel items will mean a revenue sacrifice 

of Ihe order of Rf 36 25 crores at the existing level of imports 

additional revenue of Rs 15 5 crores in taking into account 

a year thus rosulling m a net reduction o ^ M tQ the Customs head, 

IS «n Customs reVe " Ue wm he a redUCUOn 

of Rs 5 2 crores in a year 

of the current financial year will be Rs 38 2 crores. 
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year. The deficit 
to Rs 72 rrores 
tnflalionai t effect 
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CONCLUSION 

120, With this I have come to the end of my labours. My aim in this budget is 
to stimulate the economy into achieving a higher rate of growth of output and 
employment, and simultaneously to ensure that the fruits of economic progress are 
as widespread as possible. The emphasis on investment in agriculture, small and 
village industries and rural infrastructure is designed to achieve these’ objectives. 
My tax proposals seek to enlarge the pool of national savings while strengthening 
the role of taxation m reducing disparities of income and wealth. I have taken 
special care to widen opportunities for the small man—be he a farmer, an artisan 
or a technocrat. It would be futile to pretend that we can achieve at one stroke 
the full utilization of the latent energies represented by our vast human, resources 
But a beginning has to be made i venture to think that this Budget marks such 
a beginning, 

121. My party has emphasised liberty. But liberty does not mean freedom to 
starve and freedom to feel unwanted. Large-scale poverty and unemployment 
degrade those who have to suffer them, and debase those who tolerate them. We 
owe it to ourselves to see that these twin scourges are eradicated as quickly as 
possible. We have a long and a difficult road ahead of us. But there can be no 
doubt about our commitment to our goals and ideals. I believe we are on the right 
course, and this Budget represents the first step, however small, in that direction. 
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